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BOARD OF DIRECTORS MEETING 
 
 

 

 
Tuesday, September 22, 2015  
12:00 P.M. 

444 Westminster Street, 2nd Floor, Providence, RI 
 
 

AGENDA 
 

 
 Packet Page # 

1) CALL TO ORDER AND ROLL CALL OF DIRECTORS 
 

2) REVIEW AND VOTE TO APPROVE THE JULY 15, 2015 
MEETING MINUTES   3  

 
3) REPORT OF THE CHAIRMAN 

 
4) REPORT OF THE EXECUTIVE DIRECTOR 

a. Repositioning PEDP – report by Thomas Hoagland.     8 
b. Report of the Executive Director: 

i. Repositioning PEDP. 
ii. Legal work by attorney Mark Ryan, Moses Afonso Ryan. 
iii. Categories of loans as a result of the review of the loan portfolio: 1) 

performing loans; 2) problem loans; and 3) loans ready for write-off. 
iv. Status of the PEDP portfolio. 
v. PEDP Budget will be ready for presentation in October 2015. 

 
5) REPORT OF THE ECONOMIC DEVELOPMENT DIRECTOR 

 
6) NEW BUSINESS/EXISTING LOAN REQUESTS- 

 FOR CONSIDERATION AND ACTION 
a. A proposed name change for consideration and approval by the board. 
b. Social Enterprise Greenhouse Loan Fund, in the amount of $400,000.00.  

Terms of the loan to be negotiated and documents to be approved by 
the Loan Committee and Board of Directors once completed.  

c. Food Accelerator Loan Fund, in the amount of $400,000.00.  Terms of 
the loan to be negotiated and documents to be approved by the Loan 
Committee and Board of Directors once completed. 

d. Festival Ballet Providence – presentation of certification letters for goods 
and services provided to the Providence Public Schools in lieu of loan 
payments in full and final satisfaction of outstanding loan. 
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e. Amos House d/b/a Friendship Café – request for extension of loan term. 
f. Latino Consulting, Inc. – request for extension of loan term. 
g. Broad Street Revitalization LP – request for extension of loan term. 
h. Alley Cat Corporation – request for partial release of collateral due to 

sale of the property. 
 

7) OTHER BUSINESS / PUBLIC COMMENT 
a. None.     

 
8) MOTION AND VOTE TO CONVENE IN EXECUTIVE SESSION 

a. Pursuant to Rhode Island General Law 42-46-5(a)(7) to discuss the investment 
of public funds as may be necessary for review of loan applicants. 

b. Pursuant to Rhode Island General Law 42-46-5(a)(2) as may be necessary to 
discuss potential litigation involving PEDP. 

c. Pursuant to Rhode Island General Law 42-46-5(a)(1) as may be necessary to 
discuss personnel matters. 

d. Motion to return to Open Session. 
 

9) MOTION AND VOTE TO SEAL MINUTES OF EXECUTIVE 
SESSION 

 

10) REPORT ON ACTION TAKEN IN EXECUTIVE SESSION 
 

11) MOTION AND VOTE TO ADJOURN 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

POSTED: SEPTEMBER 18, 2015 

Facilities are handicap accessible.  Individuals requesting interpreter services for the hearing impaired 
must notify the Office of Neighborhood Services at 751-0203 (TDD), 48 hours in advance of the 
meeting date.  This notice constitutes official public notification of subject meeting. 
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