Providence Economic Development Partnership
Angel Taveras, Mayor

BOARD OF DIRECTORS MEETING

Wednesday, September 18, 2013
12:00 P.M.
444 Westminster Street, 1* Floor, Providence, Rl

D)
2)

3)
4)
5)
6)

AGENDA

CALL TO ORDER AND ROLL CALL OF DIRECTORS

REVIEW AND APPROVAL OF THE JUNE 19, 2013
MEETING MINUTES 3

REPORT OF THE CHAIRMAN

REPORT OF THE EXECUTIVE DIRECTOR
NEW BUSINESS

LOAN COMMITTEE RECOMMENDATIONS

Presentation and approval of the recommendations from the Loan Committee
from its September 2013 meeting (see enclosed report for recommendations). 9

a. Review of Recommendations for Approval

i. Lopco, Thomas |. Lopatosky, Jr., 67 Seymour Street, 02905, loan request in
the amount of $48,000.00.

ii. Pisaturo Real Estate, LLC d/b/a Irving — Loan #2 ($34,000.00 dated August
2013) — request of staff for a change to the loan approval that was granted
due to a typographical error in the loan write-up stating that PEDP’s
collateral position in the assets of the business would be a first position
security interest. PEDP’s collateral position is a third position security
interest behind the senior lender and the original PEDP financing, which
PEDP was aware of at the time of the loan underwriting.

iii. North Shore Construction/Donna Mollo — request for an extension of its
payment moratorium due to medical issues.

b. Agenda Items Withdrawn from Agenda and/or No Action Taken
i. Pisaturo Real Estate, LLC d/b/a Irving — Loan #1 ($40,000.00 dated July
201 1) — request for the release of one of the principals as a personal
guarantor.
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7) OTHER BUSINESS / PUBLIC COMMENT
8) ADJOURNMENT

POSTED: SEPTEMBER 16, 2013

Facilities are handicap accessible. Individuals requesting interpreter services for the hearing impaired
must notify the Office of Neighborhood Services at 751-0203 (TDD), 48 hours in advance of the
meeting date. This notice constitutes official public notification of subject meeting.
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