
EMPLOYEES’ RETIREMENT SYSTEM

OF THE

CITY OF PROVIDENCE

 

Wednesday, May 22, 2013

Aldermen Chambers, Third Floor, City Hall

10:30 o’clock a.m. - Regular Board Meeting

				           							

MEMBERS

Susan R. LaPidus, Chair		Councilman John J. Igliozzi                             

                                                           

James J. Lombardi, III, Treasurer  	Carla Dowben         

Raymond A. Hull	David G. Dillon

Kerion O’Mara	Michael L. Pearis, Finance Director

Lino Cambio                                                                      	April Chase

Lubitz

Betty Jackson	

Thomas D’Amico

 				Marilyn Schoening

							Pension Administrator



      1.   Approval of Minutes: None

2.	Invoices for payment:  

a.	Medical Consultant –None

3.	Loans Approved:  see attached

4.	Purchase of Service:	 see attached

5.	Service Retirements

  	Maximum: None  

Option I: None            

                           

Option II: None 



                                                         

Option III: None

            Option IV:  Heidi Kennedy

                                 Todd Jones

      

 

      6.   New Business: 

a.	Closed Session:  RIGL 42-46-4 and RIGL 42-46-5 (a) (1) (Specific to

discussion regarding physical or mental health of a person) – The

Board will consider and may vote on actions relating to the disability

waiver with regard to the accidental disability application of Mary

Day. 

b.	Closed Session:  RIGL 42-46-4 and RIGL 42-46-5 (a) (1) (Specific to

discussion regarding physical or mental health of a person) – The

Board will consider and may vote on actions relating to the disability

waiver with regard to the accidental disability application of Steven

DeConte. 

c.	Closed Session: RIGL 42-46-4 and RIGL 42-46-5(a)(2) pending

litigation -   Litigation Update - Retirement Board of the Employee

Retirement System of the City of Providence v.  Frank E. Corrente.



                                           

               

 

Purchase of Service

May 22, 2013

Gregory Meers	Fire Department 	Military Time	4 years	$20,579.32

Scott D. Logan	Police Department	Academy Time	4 months            23

Days	$3,800.13

				

				

				



 

City of Providence

Retirement Loan Portfolio - ERS Monthly Loan Summary

Period 9th Fiscal Year 2012: Mar. 1 - 31, 2013

			 		 				

	Starting Loan Balance	 	New Loans Issued		Quantity Issued		Principal

Payments		Ending Loan Balance

		 							

			 		 				

City Sub-totals:	 $19,706,301.88		$208,450.00		      32		-$308,300.87		

$19,692,314.32

					 				

School Sub-totals:	   $6,369,468.16		 $101,200.00		      30		-$42,047.17 		

$ 6,466.745.90

	 		 		 		 		 

TOTAL:	 $26,075,770.04		$309,650.00		     62		-$350,348.04		

$26,159,060.22

	 		 		 		 		 

			 		 				

City of Providence

Retirement Loan Portfolio - ERS Monthly Loan Summary

Period 10th Fiscal Year 2012: Apr. 1 - 30, 2013



			 		 				

	Starting Loan Balance	 	New Loans Issued		Quantity Issued		Principal

Payments		Ending Loan Balance

		 							

			 		 				

City Sub-totals:	 $19,729,876.75		$219,000		      34		-$216,162.31		

$19,732,714.44

					 				

School Sub-totals:	   $6,488,545.90		 $82,600.00		      30		-$107,734.91 		

$ 6,463,410.99

	 		 		 		 		 

TOTAL:	 $26,218,422.65		$301,600.00		     64		-$323,897.22		

$26,196,125.43


