
 
 
 

TOWN OF EXETER 
NOTICE OF PROPOSED PROPERTY TAX RATE CHANGE 

 
 The Town of Exeter proposes to increase its property tax levy to $12,034,052 in the 2008-2009 
budget year which includes a line item for State Police Reimbursement of $373,000: the property tax levy 
this year is $11,108,971.52. THIS IS A PROPOSED INCREASE OF 8.33%. 
 

However, if the Town of Exeter proposes to increase its property tax levy to $11,661,052 in the  
2008-2009 budget year which DOES NOT include a line item for State Police Reimbursement of $373,000: 
the property tax levy this year is $11,108,971.52. THIS IS A PROPOSED INCREASE OF 4.97%. 
 
 It has been estimated that the proposed increase in property tax revenues with the State Police 
Reimbursement will result in a property tax rate of $12.80 per $1,000.00 of assessed valuation: without the 
State Police Reimbursement will result in a property tax rate of $12.47, based on the 2007 certified tax roll 
as compared to the current property tax rate of $11.94 per $1,000.00 of assessed valuation. 
 
 The property tax levy for the 2008-2009 budget year also includes motor vehicles at a tax rate of 
$32.59 per $1000.00 of assessed valuation in accordance with state law.   
 

A property tax rate of $12.47 would be needed in the coming budget year to raise the levy by 4.97% 
as an adjustment for increased costs. 
 
 The budget for the Town of Exeter will be presented for approval at the Exeter-West Greenwich 
Junior-Senior High School Auditorium, 930 Nooseneck Hill Road, West Greenwich, RI on Tuesday, June 
10, 2008 at 7:00 P.M.   
 

The above property tax estimates have been computed in a manner approved by the Rhode Island 
Department of Administration. 
  

TOWN OF EXETER 
REPORT OF TAXPAYERS ON CURRENT 

AND PROPOSED BUDGET 
 
FUNCTION   BUDGET FOR  PROPOSED 
EXPENDITURES  CURRENT YEAR BUDGET 08/09
Education                $10,474,278.00 $10,754,046.00 
General Financial Admin         786,936.00        817,772.00 
Public Works           201,611.00        211,690.00 
Public Safety             10,000.00        383,000.00        ($373.000.00) 
Public Health & Welfare                   10,157.00          10,157.00 
Community Services            20,760.00          22,288.00 
Capital Program Fund          436,014.00        528,489.00 
Debt Obligation                       190,499.00                    272,861.00 
General Government          827,473.00        865,853.00 
Total                 $12,957,728.00 $13,866,156.00   ($13,493,156.00) 
REVENUE 
Local Property Taxes               $11,114,582.00 $12,034,052.00   ($11,661,052.00) 
Local Non-Property       1,424,797.00     1,451,533.00 
State Revenues                         298,349.00                    260,571.00 
Surplus                             150,000.00        150,000.00 
Less Projected Abatements         (30,000.00)         (30,000.00) 
                $12,957,728.00              $13,866,156.00    ($13,493,156.00) 
 
        
       Calvin A. Ellis 
       Town Council President 
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