
 

 

RHODE ISLAND CLEAN WATER FINANCE AGENCYU 

 
MEETING OF THE BOARD OF DIRECTORS 

 
PUBLIC SESSION 

 
NOVEMBER 17, 2008 

 
 
 A meeting of the Board of Directors of the Rhode Island Clean Water Finance Agency in Public 
Session was held on Monday, November 17, 2008 in the conference room of the Rhode Island Clean 
Water Finance Agency, 235 Promenade Street, Suite 119, Providence, Rhode Island, pursuant to 
duly posted public notice of the annual meeting and notice given to all the Directors.  The meeting 
was called to order by the Chairman of the Board, James M. Hagerty at approximately 3:45 p.m. 
 
 Directors present were: Chairman James M. Hagerty, Scott Lajoie, and Frank Caprio, RI 
General Treasurer. 
  
 Directors absent were:   Arthur C. Barton III and Andrew Bilodeau. 
   
 Also present were: Executive Director, Anthony B. Simeone; Michael P. Larocque, 
Accounting/Office Manager; Robin Hedges, Clean Water SRF Program Manager; Anna Coelho 
Cortes, Drinking Water SRF Program Manager; Michael Pagliaro, Agency Accountant; Marcelina 
Jackson, Administrative Assistant; Christopher Vitale, Agency Legal Counsel; Steve Maceroni, First 
Southwest; Neal Pandozzi, Agency Bond Counsel;  
 
 Chairman Hagerty opened the meeting by declaring a quorum.  The Chairman addressed the 
first item on the Agenda.  The first item on the Agenda was the review and approval of the October 
27, 2008 Board Meeting Minutes.  After review and discussion, the Chairman proposed some 
additional language be added to the Minutes, and a motion was made and seconded and the 
following vote taken: 

 
Voted:  That the Board of Directors approve the October 27, 2008 Board Meeting Minutes as 

amended. 
 
Voting in favor of the foregoing:  Chairman James M. Hagerty, Scott Lajoie, and Treasurer 

Caprio. 
 
Voting against the foregoing were:  None. 

  
 Item #2 on the Agenda was review and consideration of the Agency’s September 2008 
financial statements.  Michael Larocque, Agency Accounting/Office Manager, reviewed the Financial 
Statements for the Board of Directors and allowed for questions and comments. 
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 Voted:  That the Board of Directors approve the Agency’s September, 2008 Financial 
Statements. 
 
 Voting in favor of the foregoing:    Chairman James M. Hagerty, Scott Lajoie, and Treasurer 
Caprio. 
  
 Voting against the foregoing:  None. 
 
  Item #3 on the Agenda was request for proposals for communications services.  The 
Executive Director indicated that the Agency had prepared an RFP for communications services, and 
would come back to the Board with the responses for further discussion. 
 
 Item #4 on the Agenda was request for proposal for underwriters.  The Executive Director 
stated that the Agency had developed and issued a request for proposals for underwriters earlier this 
year, but since that time there has been considerable change in the underwriting marketplace, and 
that therefore the Agency recommends that they re-issue an RFP for underwriters. The Board agreed 
with the Executive Director’s recommendation. 
 

Item #5 on the Agenda was discussion of Agency’s pension plan.  The Executive Director 
stated that he would have Mr. John McMahon with ING, the Agency’s pension administrator, come in 
with a current overview and performance of the Agency pension plan and present it to the Board at a 
future Board meeting. 
 
 Item #6 on the Agenda was discussion of guaranteed investment contracts.  Steve Maceroni, 
First Southwest, reviewed the status of the Agency’s outstanding guaranteed investment contracts 
and any changes in the ratings of the parties to the GICs.  
  

Item #7 on the Agenda was Expenses.  The first expense was the invoice from Artinium 
Design Inc. in the amount of $4,499.00 for the Agency’s 2008 Annual Report.   After discussion, a 
motion was made and seconded and the following vote taken: 
  
 Voted:   That the Board of Directors approve the invoice from Artinium Design Inc. in the 
amount of $4,499.00 for the Agency’s 2008 Annual Report. 
 

Voting in favor of the foregoing:  Chairman James M. Hagerty, Scott Lajoie, and Treasurer 
Caprio. 

 
Voting against the foregoing were:  None. 
 
The second expense was the approval of an invoice from Lexis Nexis in the amount of 

$832.00 for Government register renewal. 
 
  After discussion, a motion was made and seconded and the following vote taken; 
 
Voted: That the Board of Directors approve the invoice from Lexis Nexis in the amount of 

$832.00 for Government register renewal. 
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Voting in favor of the foregoing: Chairman James M. Hagerty, Scott Lajoie, and Treasurer 

Caprio. 
 
Voting against the foregoing were: None 
 
The third expense was the approval of an invoice from Minuteman Press in the amount of 

$524.80 for Agency’s letterhead. 
 
  After discussion, a motion was made and seconded and the following vote taken; 
 
Voted:  That the Board of Directors approve the invoice form Minuteman Press in the amount of 

$524.80 for Agency’s letterhead. 
 
Voting in favor of the foregoing:  Chairman James M. Hagerty, Scott Lajoie, and Treasurer 

Caprio. 
 
Voting against the foregoing were:  None 
 
The fourth expense was the approval of an invoice from Nixon Peabody, LLP in the amount of 

$2,224.42 for services rendered.  
 
Voted: That the Board of Directors approve the invoice form Nixon Peabody, LLP in the 

amount of $2,224.42 for services rendered.  
 
Voting in favor of the foregoing:  Chairman James M. Hagerty, Scott Lajoie, and Treasurer 

Caprio. 
 
Voting against the foregoing were:  None 
 

                                                                                   
 Being that there was no further business, a motion was made and seconded to adjourn the 
meeting @ 4:12 p.m. 
  
 Voted: That the Board of Directors adjourns the meeting at 4:12 p.m. 
 
 Voting in favor of the foregoing: Chairman James M. Hagerty, Scott Lajoie, and Treasurer 
Caprio. 
 
 Voting against the foregoing were:  None. 
 
 
__________________________  
                 Secretary   
 
 
MINUTES 70: MJ 


