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PUBLIC SESSION 

 
November 20, 2006 

 
 
 A meeting of the Board of Directors of the Rhode Island Clean Water Finance Agency in Public 
Session was held on Monday, November 20, 2006, in the conference room of the Rhode Island Clean 
Water Finance Agency, 235 Promenade Street, Suite 119, Providence, Rhode Island, pursuant to 
duly posted public notice of the meeting and notice given to all the Directors.  The meeting was called 
to order by the Chairman of the Board James M. Hagerty at approximately 3:35 p.m. 
 
 Directors present were: Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, and Arthur 
 C. Barton III. 
  
 Directors absent were: Andrew Bilodeau. 
   
 Also present were: Executive Director, Anthony B. Simeone; Michael P. Larocque, 
Accounting/Office Manager; Robin Hedges, Clean Water SRF Program Manager; Anna Coelho, 
Drinking Water SRF Program Manager; Marcelina Jackson, Administrative Assistant; Michael 
Pagliaro, Agency Accountant; Christopher Vitale and Gerald Harrington, Agency Legal Counsel; 
Jason Gramitt, Rhode Island Ethics Comission; Donna and Mark Caccia, Agency Independent 
Auditors;  and Laurie Brayton, RI Senate Fiscal Advisory Staff. 
  
 
 Chairman Hagerty opened the meeting by declaring a quorum.  The Chairman addressed the 
first item on the Agenda.  The first item on the Agenda was the review and approval of the October 
16, 2006 Board Meeting Minutes.  After review and discussion, a motion was made and seconded 
and the following vote taken: 
 

 
Voted: U That the Board of Directors approve the October 16, 2006 Board Meeting Minutes. 
 
Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, 

and Arthur C. Barton III.  
 
Voting against the foregoing were:  None. 
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 Item #2 on the Agenda was 2006 Single Audit Presentation (Mark Caccia). Donna 
Caccia reviewed the Single Audit and supplemental information for the fiscal year ended 2006. 
After discussion, a motion was made and seconded and the following vote taken: 

 
 Voted:  That the Board of Directors approve the Agency’s 2006 Single Audit prepared 

by Cayer Caccia. 
 
 Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, 

and Arthur C. Barton III. 
 
Voting against the foregoing were:  None 
 
Item #3 on the Agenda was a presentation by Jason Gramitt of the Rhode Island Ethics 

Commission.  Mr. Gramitt reviewed the Rhode Island Code of Ethics for the Board of Directors and 
allowed for questions and comments. 

 

 Item #4 on the Agenda was review and approval of the Agency’s August, 2006 and 
September, 2006 Financial Statements.  Michael Larocque, Agency Accounting/Office Manager, 
reviewed the Financial Statements for the Board of Directors and allowed for questions and 
comments.  After discussion, a motion was made and seconded and the following vote taken: 
 

Voted:  That the Board of Directors approve the Agency’s August, 2006 and September, 2006      
 Financial Statements. 

 
Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, 

and Arthur C. Barton III. 
  
Voting against the foregoing were:  None. 
 

           Item # 5 on the agenda was selection of Audit firm for Fiscal Years 2007, 2008, 2009. The 
Executive Director stated to the Board that the Agency received three bids form Cayer Caccia, LLP; 
Prescott, Chatellier Fontaine & Wilkerson, LLP; and First Southwest Asset Management, Inc. and 
based upon the bid prices for annual audit services, arbitrage rebate calculations, experience and 
personnel available to work on the Agency’s audit, the Executive Director recommends that Cayer 
Caccia, LLP be retained as outside audit firm and that First Southwest Asset Management, Inc. for 
the arbitrage calculations for Fiscal Years 2007, 2008, 2009.   
 
           Voted:  That the Board of Directors approve Cayer Caccia, LLP to be retained as outside audit 
firm and that First Southwest Asset Management, Inc. be retained for the arbitrage calculations for 
Fiscal Years 2007, 2008, 2009.   

 
 Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie,  

and Arthur C. Barton III. 
 
Voting against the foregoing were:  None. 
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Item # 6 on the agenda was consideration of reappointment of Legal Counsel. Mr. Simeone, 
Executive Director recommends that the Agency Board of Directors re-appoint the Law Offices of 
Gerald T. Harrington, Ltd. to serve as Legal Counsel for the term of one year. 
   

 
Voted:  That the Board of Directors approve the reappointment of the Law Offices of Gerald T. 

Harrington, Ltd. to serve as Legal Counsel for the term of one year. 
 
Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, 

and Arthur C. Barton III. 
 
Voting against the foregoing were:  None. 

 
Item # 7 on the agenda was Expenses.  The first expense on the agenda was approval of an 

invoice from Minuteman Press in the amount of $635.34 for the Agency’s business cards.  After 
discussion, a motion was made and seconded and the following vote taken: 

 
U Voted:  That the Board of Directors approve an invoice from Minuteman Press in the amount of 
$635.34 for the Agency’s business cards.  
  
 Voting in favor of the foregoing: Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, and 
Arthur C. Barton III.  
 
 Voting against the foregoing were:  None. 

 
 The second expense was the approval of an invoice from Mathew Bender & Co., Inc. in the 
amount of $738.35 for the Government Register.  After discussion, a motion was made and seconded 
and  the following vote taken:  

 
Voted:  That the Board of Directors approve the invoice from Mathew Bender & Co., Inc. in the 

amount of $738.35 for the Government Register.  
 

 Voting in favor of the foregoing: Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, and 
Arthur C. Barton III.  
 
 Voting against the foregoing were:  None. 

 
 The third expense was the approval of an invoice from American Express in the amount of 
$692.27 for airfare for CIFA conference in Philadelphia, PA.  After discussion, a motion was made 
and seconded and the following vote taken:  
  
 Voted:  That the Board of Directors approve the invoice from American Express in the amount 
of $692.27 for airfare for CIFA conference in Philadelphia, PA. 
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 Voting in favor of the foregoing: Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, and 
Arthur C. Barton III.  
 
 Voting against the foregoing were:  None. 
 
 The fourth expense was the approval of an invoice from Sir Speedy in the amount of $525.00 
for copying of the Agency’s Financial Statements. After discussion, a motion was made and 
seconded and the following vote taken: 
 
 Voted:  That the Board of Directors approve the invoice from Sir Speeding in the amount of 
$525.00 for copying of the Agency’s Financial Statements. 
  
         Voting in favor of the foregoing: Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, and 
Arthur C. Barton III. 
 
 Voting against the foregoing were:  None. 
 
 The fifth expense was the approval of an invoice from US Bank in the amount of $1,500.00 for 
RICW Custodial & Disbursement Agency Agmt. After discussion, a motion was made and seconded 
and the following vote taken:   
 
 Voted:  That the Board of Directors approve the invoice from US Bank in the amount of 
$1,500.00 for RICW Custodial & Disbursement Agency Agmt. 
 
 Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, 
and Arthur C. Barton III. 
 
 Voting against the foregoing were:  None 
 
 The sixth expense was the approval of an invoice from Cayer Caccia, LLP. in the amount of 
$6,925.00 for professional services rendered. After discussion, a motion was made and seconded 
and the following vote taken: 
 
 Voted: That the Board of Directors approve the invoice from Cayer Caccia, LLP. in the amount 
of $6,925.00 for professional services rendered. 
 
 Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, 
and Arthur C. Barton III. 
 
 Voting against the foregoing were:  None 
 
 The Seventh expense was the approval of an invoice from the Law Offices of Gerald T. 
Harrington, Ltd. in the amount of $11,134.50 for professional services rendered from August 15, 2006 
through October 31, 2006. After discussion, a motion was made and seconded and the following vote 
taken: 
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 Voted: That the Board of Directors approve the invoice from the Law Offices of Gerald T. 
Harrington, Ltd. in the amount of $11,134.50 for professional services rendered from August 15, 2006 
through October 31, 2006. 
 
 Voting in favor of the foregoing:  Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, 
and Arthur C. Barton III. 
 
 Voting against the foregoing were:  None 
   
 Being that there was no further business, a motion was made and seconded to adjourn the 
meeting @ 5:10 p.m. 
  
 Voted: Chairman James M. Hagerty, Joan M. Caine, Scott Lajoie, and Arthur C. Barton III. that 
the Board of Directors adjourns the meeting at 5:10 p.m. 
 
 Voting in favor of the foregoing: Chairman James Hagerty, Joan M. Caine, Scott Lajoie, and 
Arthur C. Barton III.  
 
 Voting against the foregoing were:  None. 
 
 
 
 
 
 
 
 
 
 
___________________________  
         Assistant Secretary   
 
 
 
MINUTES 177: MJ 
 


