RHODE ISLAND ECONOMIC DEVELOPMENT CORPORATION

MEETING OF DIRECTORS

PUBLIC SESSION

NOVEMBER 28 2005

The Board of Directors of the Rhode Island Economic Development Corporation
(the "Corporation") met on Monday, November 28, 2005, in Public Session, at 4:00
p.m., at the offices of the Rhode Island Economic Development Corporation, located at
One West Exchange Street, Providence, Rhode Island, pursuant to notice of the
meeting to all Directors, and public notice of the meeting, a copy of which is attached
hereto, as required by the By-Laws of the Corporation and applicable Rhode Island law.

The following Directors were present and participated throughout the meeting as
indicated: Governor Donald L. Carcieri, Mr. Frank Montanaro, Mr. George Shuster, Mr.
Keith Stokes, Mr. Joshua Miller, Ms. Barbara Jackson and Ms. Cheryl Merchant.

Directors absent: Ms. Alma Green.

Also present were: Executive Director Michael McMahon, members of the
Corporation's staff and Attorney Robert |. Stolzman.

Governor Donald L. Carcieri presided over the meeting and Attorney Robert I.
Stolzman acted as Secretary.

1. CALL TO ORDER

Governor Carcieri called the meeting to order at 4:00 p.m.

2. APPROVAL OF THE MINUTES OF THE MEETING HELD ON OCTOBER 24,
2005

Upon motion duly made by Mr. Shuster and seconded by Mr. Stokes, the
following vote was adopted:

VOTED: To approve the public session minutes and the executive session
minutes of the meeting held on October 24, 2005, as presented to
the Board this date.

Voting in favor of the foregoing were: Mr. Montanaro, Mr. Shuster, Mr. Stokes,
Mr. Miller, Ms. Jackson and Ms. Merchant.

Voting against the foregoing were: None.



3. FOR EXECUTIVE DIRECTOR’S REPORT

A. Statewide Internet Map Server

As part of the Executive Director’s Report, Ms. Lori Capaldi presented an
overview of the new Statewide Internet Map Server (IMS) and distributed handouts to
the Board members (See Exhibit A). Ms. Capaldi explained that the EDC has been
working with The Providence Plan (ProvPlan) to create a GIS and web-based
technology as a tool to assist the 39 Rhode Island cities and towns in promoting
economic development. She then turned the presentation over to Mr. Patrick J.
McGuigan and Mr. Jim Lucht, Executive Director and Director of Information
Technology, respectively, of ProvPlan.

Mr. McGuigan explained that ProvPlan has been working with Ms. Capaldi and
her staff at the EDC for the last two years to bring information together from several
separate state agencies, to create a website where planners and developers can
access both local and statewide data using interactive mapping technology. Mr.
McGuigan introduced Mr. Jim Lucht, who presented a PowerPoint demonstration of the
website.

Mr. Lucht introduced Mr. Eben Dowell, Information Analyst with ProvPlan, who is
part of the team working on the IMS. Mr. Lucht explained that the IMS has been
designed as a search engine for business development data, with identifying
components such as socio-economic analysis, site suitability, transportation, cultural
analysis and business analysis. Using IMS one can search by municipality, by property
characteristics or by a specific address statewide. The team has been working with
each municipality to gather the data necessary for the program. Mr. Lucht stated that
some municipalities are more advanced with their GIS data, but that others are lacking
in this area. He noted that the IMS provides aerial photographs and general information
links to appraisal sites and/or tax assessor’s sites, where available. Mr. Lucht explained
that a large part of the data is obtained through census information. He noted that a
presentation of the IMS is planned for next week for Municipal Planners and Mayors.

Mr. McGuigan explained that the goals of the IMS include providing as much
information as possible in a “one stop shopping” environment, and that the information
has been gathered from multiple sources of data. He noted that the program has not
yet been launched as it is still being tested. Mr. McGuigan noted that the difficulty with
setting up the IMS has been in getting information from some of the municipalities and
that there is no way to require that everyone cooperate. He stated that the best thing to
do is to create something that is so good that everyone will want to participate. Mr.
Saul Kaplan added that once the IMS is launched, all communities will want to be on
board.

Mr. McMahon noted that the IMS will provide an excellent tool for finding sites for

business locations. In response to an inquiry of Governor Carcieri, Mr. McGuigan
confirmed that ProvPlan has had communications with the E-911 program.
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Upon inquiry by Ms. Jackson about why neither North Kingstown nor South
Kingstown have yet submitted their data, Mr. Lucht responded that North Kingstown has
one full time GIS person and has not been able to get to this yet, and that South
Kingstown has a very advanced GIS but is insecure about giving out its information.

Mr. McGuigan noted that, at the request of the Department of Administration, the
ProvPlan is building a map of everything available in the State. Ms. Capaldi added that
Phase Il of the IMS will incorporate a real estate database.

B. Update on Creation of Eminent Domain Policy

Continuing his report, Director McMahon provided an update on eminent domain
policy issues. He noted that a meeting had been held that afternoon with
representatives of the General Assembly and the City of Providence, during which key
issues were identified, including economic and political concerns. In response to an
inquiry by Governor Carcieri, Mr. McMahon stated that this is a hot issue with the
Senate and the House and there is momentum in the General Assembly to address this
matter legislatively.

Mr. McMahon explained that the process includes development of a definition of
when eminent domain is appropriate and creating a road map with clear parameters to
be used in making such a decision. He noted that the EDC is trying to be ahead of the
political agenda in this matter. He explained that it is important to keep in mind certain
instances where eminent domain may be needed for economic development in the
future, such as the development of a waterfront at Allens Avenue, development in
Newport and the relocation of 1-195.

Mr. Stokes stated that a number of Town Councils have begun issuing
resolutions regarding eminent domain matters. He stated that there must be a public
process to assist each municipality with these matters, so that the town councils are not
taking this on without knowing all of the facts.

Mr. McMahon noted that there is a lot at issue here, especially in defining public
purpose and the process to be used in eminent domain situations. Mr. Miller stated that
many people do not really understand what eminent domain is all about and that people
need guidance. Mr. McMahon responded that the EDC is working with the General
Assembly to come up with appropriate legislation.

The update on the Manufacturing Sector was postponed to the December
meeting.

4. FOR RATIFICATION OF SELECTION OF UNDERWRITING FIRMS

Mr. Richard Reed explained that 17 firms responded to the EDC’s RFP for
Underwriting Firms, and that the respondents represent a good mix of large, small and
minority firms. He stated that the respondents included 9 national firms, 6 local and
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regional firms and 2 minority firms. Mr. Reed noted that the plan is to put out a RFP for
underwriters every three years.

Upon motion duly made by Mr. Shuster and seconded by Ms. Jackson, the
following vote was adopted:

VOTED: See text of Vote at Exhibit B.

Voting in favor of the foregoing were: Mr. Montanaro, Mr. Shuster, Mr. Stokes,
Mr. Miller, Ms. Jackson and Ms. Merchant.

Voting against the foregoing were: None.
Prior to adjournment, Attorney Stolzman noted that there are a significant
number of financial transactions on the December agenda and he urged all Board

members to attend the December meeting.

There being no further business in Public Session, the meeting was adjourned at
4:40 p.m., upon motion by Mr. Shuster and seconded by Mr. Stokes.

Robert I. Stolzman, Secretary
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