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CONTROLLER’'S CONFERENCE ROOM

12/16/11 2:00 PM 4™ FLOOR, DEPT OF ADMINISTRATION
ONE CAPITOL HILL
PROVIDENCE, RI
Board Members In Attendance: Thomas Mullaney
Mark Dingley

Marc Leonetti
Susan Rodriguez

Others In Attendance: Peter Keenan

DRAFT

Chairman Thomas Mullaney called the meeting of the OPEB Board to order. Mr. Mullaney
informed the Board that the first and only order of business was to review and approve the OPEB
financial statements for fiscal year ended June 30, 2011.

All members of the OPEB Board had received a copy of the financial statements to review prior to
the meeting. Marc Leonetti gave an overview of the financial statements.

Marc Leonetti informed the board that actuary is in the process of completing an OPEB valuation
for 6/30/11, which will incorporate the relevant changes from the recent the pension reform
legislation. The board members discussed the fact that the impact of pension reform changes on the
OPEB valuation is unknown at this point due to the different variables.

Susan Rodriguez asked if the contribution rate was calculated to build up the fund each year. Marc
Leonetti confirmed. Mark Dingley noted that the investments did better than expected.

Mark Dingley noted that the wide range of projected salary increases within the Summary of
Actuarial Assumptions and Methods Table should only be used for Teachers. Marc Leonetti agreed
and will change to reflect a more accurate range within the appropriate plans.

Susan Rodriguez noted that she had a few minor wording changes and the Board agreed to
incorporate all the suggested changes.

Marc Leonetti addressed the Board and asked, since the listed changes are relatively minor, that the
draft financial statements be approved.

Tom Mullaney asked the Board if all were in favor of the approval of the draft OPEB Financial
Statements, all in favor.

Chairman Thomas Mullaney asked the Board if there was any other business.
Mark Dingley made a motion to adjourn, Marc Leonetti seconded the motion, all in favor.
Respectfully submitted,

Susan Rodriguez
Secretary
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