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1. Task Force Members – The following were present:  
   
  Committee – Mike Embury, Gary Sasse, Jim Thomas, Tom Bruce, 
Malcolm Moore, Dean Huff, Frank Champi, Peter Chatellier, Douglas Fiore, 
Maureen Gurghigian, Bill Fazioli, Susanne Greschner, Cynthia Brown, Normand 
Benoit, Peder Schaefer, Mayor Avedisian 
 
  Others – Laurie Brayton, Fred Sneesby, Geoff Buswick 
 
  Staff (DOR) –Jill Barrette, Marsha Crecelius, Rudy Falcone, Evelyn 
Moreira, Joseph Coduri, James Neary   
 
 
 

2. Task Force – Geoff Buswick, Managing Director of the Standard and Poor’s            
Boston office was introduced to the Task Force. 

 
His presentation covered: 
 

 Bond ratings in general. 
 Key rating factors focusing on economy, debt, finances, and 

management. 
 Within these categories he reviewed the important elements of each 

category. 
 He reviewed S&P’s Financial Management Assessment practice 

(FMA) and the seven areas measured by S&P. 
 Lastly, he reviewed national standards and municipal ratings in Rhode 

Island. 
 

A PDF of his presentation is attached.  
 
There were several follow up questions relating to consolidation and 
privatization. 

 


