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OFFICIAL MINUTES OF:

Meeting of: Joint LRP-Finance Committee Meeting
Date: April 14, 2010
Time: 10:30 a.m.

MEMBERS PRESENT:

Robert Andrade, Committee Chairman
Richard Burroughs

John Farnum

Leslie Gray, Il

John MacQueen

Joan Milas

Michael Salvadore

Leo Thompson

STAFF AND GUESTS PRESENT:

Raymond J. Marshall, NBC Executive Director
Thomas Uva, NBC

Karen Musumeci, NBC

Leah Foster, NBC

Karen Giebink, NBC

Joe Pratt, Louis Berger Group

John Zuba, NBC

Linda George, Senate Fiscal Office

Meg Goulet, NBC

Paul Nordstrom, NBC

1. Call to Order

Finance Committee Chairman Robert Andrade called the April 14, 2010 Finance Committee Meeting to

order at 10:30 a.m.

MEMBERS ABSENT:

Richard Brown
Michael DiChiro
Joseph Kimball
Ronald Leone
Vincent Mesolella
Alan Nathan

Cecille Antonelli, NBC
Brenda Smith, NBC
Tony Dalmazzi, NBC
Mark Thomas, NBC
Francie Brown, NBC
Jamie Samons, NBC
Harold Gadon, CAC
Harold Schacter, CAC
Angelo Rotella, NBC



2. Approval of Minutes — September 23, 2009 Joint LRP- Finance Committee
January 20, 2010 Finance Committee

Chairman Andrade asked for a motion to approve the September 23, 2009 Joint LRP- Finance Committee
meeting minutes as written. Commissioner Farnum moved to approve the minutes of the September 23,
2009 Joint LRP-Finance Committee Meeting minutes as written. Commissioner Salvadore seconded the
motion. The vote taken by the Joint LRP-Finance Committee was unanimous. The motion carries.

Chairman Andrade asked for a motion to approve the January 20, 2010 Finance Committee meeting
minutes as written. Commissioner Farnum moved to approve the minutes of the January 20, 2010
Finance Committee Meeting minutes as written. Commissioner MacQueen seconded the motion. The
vote taken by the Joint LRP-Finance Committee was unanimous. The motion carries.

3. Items for Action

A. Review of Monthly Financial Statements and Expenditures

Ms. Giebink reviewed the March 2010 monthly financial report. With respect to the Budget vs. Actual
she noted that NBC is doing well. NBC is spending under budget with the Operations and Maintenance
subtotal year to date at 91.5 % of budget and overall NBC is running under budget at 70.2 %. With
respect to personnel 95 % of the budgeted positions are currently filled. Page 2 of the report shows the
user fee billings for FY2010 and Ms. Giebink noted that Customer Service has been doing a great job in
getting out the monthly bills. On a cumulative basis NBC is billing above what was projected, although
projections were conservative. Overall NBC is looking strong in terms of billing. With respect to the
receivables under Item B, she stated that the total receivables are approximately $11 million dollars, with
$4.7 million outstanding over 120 days. There will be a lien sale next month and we have started the
water shutoff for residential customers as the moratorium has expired and she said that this will enhance
collections.

Ms. Giebink stated on Page 5 of the report, cash and investments, total $50.4 million and that the
investments are detailed under Item B. She said that Page 4 of the report shows the variable rate debt
pricing which is currently through SIFMA which is excellent. She added that the AA- credit rating has
really helped NBC as the VRDB’s are remarketing at around 0.3 %.

Outstanding debt is $412 million. Ms. Giebink mentioned that NBC’s original intent was to borrow $25
million from the RI Clean Water Financing Agency in May but RICWFA recently revised their capacity
and it appears that that loan will be reduced to $20 million. RICWFA has said that it will reallocate the
$5 million to the next loan which should take place in either December or January. She added that the
filing for rate relief to support the loan will be adjusted. She indicated that the schedules should be filed
this week and will reduce the rate request by approximately 0.5%. Page 5 the available balance for
Capital Funds is $66.2 million. Page 6 shows the Capital Payments by month and source.

Ms. Giebink noted the attachments to the Monthly Financial Report include the Statement of Net Assets,
the Statement of Revenues, Expenses and Changes in Net Assets as well as the detailed Budget vs.
Actual.

With no questions from the Commissioners this concluded Ms. Giebink’s report.
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B. Consideration of Purchase Requisition

Mr. Marshall stated that there are no purchase requisitions that require approval. We have provided the
Committee members with a list of those that we need to report that are greater than $10,000 along with a
list of budget transfers for the months of January, February and March.

C. Consideration of Personnel Actions

None.

D. Review and Approval of Resolution 2010:08 and 2010:09; Recommendation for
Use of Environmental Enforcement Funds

Executive Director Raymond Marshall advised that NBC received two requests for grant funding with
Environmental Enforcement Funds.

Save the Bay has requested $1,000 in grant funding to help support their Storm Drain Marking Program.
This program educates the public about the connection between storm drains and the water quality of our
rivers and Narragansett Bay. Funds would be used to stencil “Drains to Bay” and affix storm drain
markers on storm drains throughout the ten cities and towns in the NBC service area.

The $1,000 grant funding request would provide storm drain marking supplies, allowing Save the Bay to
continue this educational and environmentally beneficial program. Save the Bay will include the NBC as
a sponsor on their educational brochure and on their website and will list the NBC and Save the Bay as
partners on the storm drain markers, as was done in the past.

There are adequate funds available in the Environmental Enforcement Fund to sponsor this worthwhile
project. We respectfully request approval of Resolution 2010:08 for funding in the amount of $1,000 for
Save the Bay’s Storm Drain Marking Program.

Commissioner Farnum made a motion to approve Resolution 2010:08 Recommendation for Use of
Environmental Enforcement Funds. Commissioner MacQueen seconded the motion and the vote taken by
the Joint LRP-Finance Committee was unanimous. The motion carries.

The second item is a request from the Blackstone Valley Tourism Council. They are requesting a $2,400
grant to fund 400 scholarships to students from the economically disadvantaged communities in the
Blackstone Valley, providing the students an opportunity to participate in the RiverClassroom River
Study program aboard the Blackstone Valley Explorer riverboat. The River Study program teaches the
history of the Blackstone River, allowing students to observe the river wildlife and perform hand-on water
quality testing while teaching the importance of keeping the river healthy.

The Blackstone Valley Tourism Council would allow the NBC to place an NBC banner on the Riverboat
during the educational tours of the Blackstone.

There are adequate funds available in the Environmental Enforcement Fund to sponsor this program. We

respectfully request approval of Resolution 2010:09 for funding in the amount of $2,400 to the
Blackstone Valley Tourism Council.

Commissioner Joan Milas recused herself from voting on this item.



Commissioner Salvadore made a motion to approve Resolution 2010:09 Recommendation for Use of
Environmental Enforcement Funds. Commissioner MacQueen seconded the motion and the vote taken by
the Joint LRP-Finance Committee was unanimous. The motion carries.

E. Review and Approval of Resolution 2010:10; Recommendation for Use of
Environmental Enforcement Funds

Executive Director Raymond Marshall advised that in 2002, the NBC Chairman developed the River
Restoration Initiative to address the floatable and visible pollution problems he observed along the
Woonasquatucket River. This annual River Clean-up event has been tremendously successful and is now
a large event with over 250 volunteers.

In the past, Rhode Island Resource Recovery Corporation (RIRRC) has partnered with the NBC by
providing free dumpsters and waiving tipping and disposal fees for this event, allowing for the NBC to
cleanup and dispose of large quantities of debris for free. However, last year RIRRC stopped providing
the free dumpsters and this year will be charging the NBC expensive tipping fees.

The NBC Environmental Enforcement Fund has funds that are specifically allocated for river cleanup and
restoration activities as a result of two companies resolving enforcement actions with the NBC and DEM.
Wal-Mart provided $25,000 in 2006 as part of a Supplemental Environmental Project (SEP) with the
NBC and Patriot Hauling Co./Patriot Disposal Co. contributed $25,000 in 2005 and 2006 to the NBC EEF
through a SEP they entered into with the DEM to settle environmental violations. The NBC would like to
request to use $10,000 of these earmarked funds to cover the cost of the river clean up event.

There are adequate funds available in the Environmental Enforcement Fund to continue to sponsor this
worthwhile project.

We respectfully request approval of Resolution 2010:10 to provide $10,000 to fund the NBC River
Restoration Initiative.

Commissioner Salvadore made a motion to approve Resolution 2010:10, Recommendation for Use of
Environmental Enforcement Funds. Commissioner MacQueen seconded the motion and the vote taken by
the Joint LRP-Finance Committee was unanimous. The motion carries.

4, Other Business
None.
5. Adjournment

A motion to adjourn was made by Commissioner MacQueen, seconded by Commissioner Farnum and the
Joint LRP-Finance Committee meeting adjourned at 10:50 a.m.

Respectfully submitted,
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Raymond J. Marshall, P.E.
Executive Director/Secretary







