
Newport Public Library

Board of Trustees

Finance Committee 

Minutes – September 15, 2016

1. Michael Dutton called the meeting to order at 4:00 p.m. in the Stride

Room at the Newport Public Library.

Attendance: Michael Dawson, Michael Dutton, Girard Galvin, Library

Director Anne Shepherd, and Bookkeeper Annette Love

2. Amendment to the Agenda:

There were no changes or additions to the agenda.

3. Minutes of the July 21, 2016 meeting:

The minutes were approved as presented.

4.  Financial Statements for July & August 2016:

The financial statements for July & August 2016 were reviewed.

Michael Dutton reported that investment income rose slightly in July,

2.1% and in August, .12%.  Both accounts are above last year’s

numbers. Income exceeded the budget. Expenses were below budget.

5. Old business:

a. New Bank:

Anne Shepherd reported that funds have been transferred to BankRI.



A local branch will be opening soon in Middletown.

6. New business:

Michael Dutton asked for a meeting of the Finance Committee with

Wells Fargo concerning the Library’s investments in October or

November.

Anne Shepherd announced that the annual audit process begins

September 19 when the auditor comes to the Library for a week.

Michael Dutton and Michael Dawson stated that they would like to

meet with the auditor while he is at the Library. 

7. Adjournment:

The meeting adjourned at 4:30 p.m.

The next meeting is scheduled for October 20, 2016.


