
Newport Public Library

Board of Trustees

Finance Committee 

Minutes – April 21, 2016

1. Michael Dutton called the meeting to order at 3:35 p.m. in the Stride

Room at the Newport Public Library.

Attendance: Michael Dawson, Michael Dutton, Girard Galvin, Library

Director Anne Shepherd and Bookkeeper Annette Love

Jonathan Harris from Black Point Wealth Management was also in

attendance.

2. Amendment to the Agenda:

There were no changes or additions to the agenda.

3. Minutes of the March 17, 2016 meeting:

The minutes were approved as presented.

4.  Financial Statement for March 2016:

The financial statements for March 2016 were reviewed. Michael

Dutton reported that investment income rose 5% in March, 1.4% year

to date. Miscellaneous expenses were higher than usual in March due

to unforeseen service calls including failures of the automatic door

software, a roof pump and a circulator pump in the HVAC system. 



The library has now received 3 quarterly payments of state grant in

aid. The last quarterly payment should arrive before the end of the

fiscal year. 

5. New business:

a. Jonathan Harris from Black Point Wealth Management:

Copies of the Plan and Investment Review for the employee 403b plan

were distributed for review. Jonathan Harris will meet with library

employees on Monday, April 25 to discuss the plan and answer

questions. 

6. Adjournment:

The meeting adjourned at 4:30 p.m.

The next meeting is scheduled for May 19, 2016.


