
Newport Public Library

Board of Trustees

Finance Committee 

Minutes – July 16, 2015

1. Michael Dawson called the meeting to order at 4:05 p.m. in the

Stride Room at the Newport Public Library.

Attendance: Michael Dawson, Robin Skuncik Jones, Library

Bookkeeper Annette Love and Library Director Anne Shepherd.

Excused: Girard Galvin

2. Amendment to the Agenda:

There were no changes or additions to the agenda.

3. Minutes of the June 18, 2015 meeting:

The minutes were approved as presented.

4.  Financial Statement for June 2015:

The financial statement for June 2015 was reviewed as well as

year-end figures. Expenses are under budget for the year due to

vacancies and new hires. Building expenses are over budget slightly. 

Investments in June are down by 1.66% for a 2.5% gain for the year.

5.  Old business:

a. Chinese Funds:

Anne Shepherd informed the Committee that the auditor reported that



the library may use a portion of the Chinese Funds. It is a temporarily

restricted account. Money from the auctions should also be available

for use.

b. Chinese artifacts auction:

Anne Shepherd reported that the auction took place on Sunday, June

21. The estimated value of the items was between $6,000-$9,000. After

the auctioneer’s commission, the library received $21,175 with one

item going for $16,000. This money will be used to renovate the

Newport Room.

c. Piano:

Anne Shepherd reported that Larry Brown has taken pictures of the

piano and posted it for sale. Anne informed the Committee that

Grogan and Sons, the auction house that handled the Chinese

artifacts for the library, sold 2 pianos in a recent auction. She will

contact them to see if they may be interested in auctioning the

library’s piano.

6.   Adjournment:

The meeting adjourned at 4:25 p.m.

The next meeting is scheduled for September 17, 2015.


