
Newport Public Library

Board of Trustees

Finance Committee 

Minutes for April 16, 2015

1. Michael Dawson called the meeting to order at 4:00 p.m. in the

Stride Room at the Newport Public Library.

Attendance: Michael Dawson, Girard Galvin, Robin Skuncik Jones,

Library Bookkeeper Annette Love and Library Director Anne

Shepherd.

2. Amendment to the Agenda:

There were no changes or additions to the agenda.

3. Minutes of the March 19, 2015 meeting:

The minutes were approved as presented.

4.  Financial Statement for March 2015:

The financial statement for March 2015 was reviewed. Expenses are

under budget. The Library has received 3 quarters of its state aid with

one more quarterly payment due. Investments yielded a negative 1%

return for the month.

5. New business:

Anne Shepherd announced the date for the library’s budget hearing



before the Newport City Council. The hearing is on Wednesday, April

29 at 6:30 pm at the Pell School. Board members are invited to attend

and show support for the library. 

6. Old business:

a. Anne Shepherd reported that a document stating that the contents

and furnishings of the Chinese Room are the property of the Library

has been found in the Chinese Room document files. 

Grogan and Company from Boston, MA picked up articles from the

Chinese Room for auction in June. Proceeds from the auction will be

used for the renovation of the Sargent Special Collection Room.

b. Anne Shepherd reported that the auditor has informed her that,

according to the library’s Investment Policy, the library can use 2% of

the profit of the investments held at the Rhode Island Foundation at

the library director’s discretion. Anne Shepherd said that she would

use this money towards the renovation project.

7.   Adjournment:

The meeting adjourned at 4:30 p.m.

The next meeting is scheduled for May 21, 2015.


