
Newport Public Library

Board of Trustees

Finance Committee 

Minutes for May 15, 2014

1.  Michael Dawson called the meeting to order at 4:00 p.m. in the

Stride Room at the Newport Public Library.

Attendance: Michael Dawson, Girard Galvin, Robin Skuncik Jones,

Library Bookkeeper Annette Love and Library Director Regina Slezak.

Excused: Sheila Sulentic

2. Amendment to the Agenda:

There were no changes or additions to the agenda.

3. Minutes of the April 17, 2014 meeting:

The minutes were approved as presented.

4. Financial Statements for April 2014:

The financial statements for April 2014 were reviewed. Investments

rose .39% in April, 11.39% year to date. 

There was discussion of the Chinese Room account. The account is

restricted temporarily for Chinese cultural programs and has



remained inactive for some time. A suggested use would be to use

the money for the purchase of Chinese materials. 

Representatives from NewportFed (Savings Institute) came to the

library to meet with Library Director Regina Slezak and Library

Bookkeeper Annette Love. The existing branch manager, who is

leaving NewportFed, and the new business development person

reported on the library’s account. The business development person

will meet with the Finance Committee in the future to discuss the

library’s holdings at the bank.

There is money gifted by the Friends of the Library to be used as an

endowment towards future author/speaker fees for programs. The

money is currently being held at the bank. It would earn a better

return is transferred to Wells Fargo with the rest of the library’s

investments. 

There was discussion about the retiree health insurance fund. As

more employees are reaching retirement age, one last year and three

this year, it would be prudent to deposit more into the account. 

5.   Adjournment:

The meeting adjourned at 4:30 p.m.

The next meeting is scheduled for June 19, 2014.


