
Newport Public Library

Board of Trustees

Finance Committee 

Minutes for January 16, 2014

1.  Michael Dawson called the meeting to order at 4:00 p.m. in the

Stride Room at the Newport Public Library.

Attendance: Michael Dawson, Robin Skuncik Jones, Girard Galvin,

Sheila Sulentic, Library Bookkeeper Annette Love and Library

Director Regina Slezak. 

2. Amendment to the Agenda:

There were no changes or additions to the agenda.

3. Minutes:

Michael Dawson asked for changes or additions to the minutes.

Hearing none, the minutes were approved as presented.

4.  Financial Statements for November and December 2013:

The financial statements for November and December 2013 were

reviewed. Michael Dawson reported that there is an increase in

income driven by fundraising. Regina Slezak reported that the Annual

Appeal has received more in donations this year. 

Expenses are down year to date.

Investment income is up 2.8% in December and 9.4% year to date.



Questions concerning the Chinese Room Fund were discussed. The

fund has been stagnate for several years due to a restriction. Michael

Dawson asked Regina Slezak to find out if the fund is indeed

restricted or just designated. Regina Slezak said that there is no

document stating either way. Robin Skuncik Jones verified this,

having done past audits for the library. Regina said she would

consult with the last member of the Chinese Room Committee

concerning the fund.

Regina Slezak reported that the library has received the first two

installments of state aid in January. Also, the city has published its

recommended capital improvement budget. The library is

recommended to receive approximately $750,000 for building

renovations over the next four years.

5. Adjournment:

The meeting adjourned at 4:20 p.m.

The next meeting is scheduled for February 20, 2014.


