
Newport Public Library

Board of Trustees

Finance Committee 

Minutes for February 17, 2011

1.  The meeting was called to order at 4:00 p.m. in the Newport Public

Library.

Attendance: William Harvey, Robin Skuncik Jones, Annette Love,

Library Bookkeeper and Library Director Regina Slezak. 

Robert Howard, partner and Jennifer Hawkins, manager, from CCR

Accounting firm were also in attendance.

Excused: Sheila Sulentic

2. Amendment to the Agenda:

There was no change or amendment to the agenda. 

3. Financial Statement for January 2011:

Robin Skuncik Jones reported on that January year to date income

was on budget with expenses under budget year to day. Investments

are up 15.5% year to date in January.  

4. IRS Form 990 and FY 2010 Audit:

Robert Howard, partner and Jennifer Hawkins, manager, from CCR



Accounting firm presented the library’s 2010 audit. Copies of the

audit summary were distributed with full copies of the audit available.

The audit and financial statements were reviewed. The library’s audit

was a clean audit with only 5 adjustments. The library is in a good

financial position with a 3.5 to 1 ratio of assets to liabilities. 

The Treasurer of the Board of Trustees, Robin Skuncik Jones,

reviewed IRS form 990 in preparation of presenting it to the Board of

Trustees for approval.

5. FY 2012 Proposed Budget:

The city informed the library to prepare two budget scenarios: one

budget that is level funded and one with a 5% cut. Regina Slezak

presented the two budgets for review. The level funded budget

includes a 10% increase in health insurance and step increases for

staff. The budget with a 5% cut showed decreases in many

departments and would jeopardize state aid to libraries due

maintenance of effort. 

After review, the Finance Committee recommended the level funded

budget be presented to the Board of Trustees for approval.

The meeting adjourned at 4:35 p.m.

The next meeting is scheduled for March 17, 2011.


