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The Committee met to discuss the Small Business Administration (SBA)-funded “green” 
business loan program for the Waterfront District.  In attendance were Wendy Field and Scott 
Dickinson, co-owners of SD Concept Engineering, Inc. (SDCE), a business that is in the process 
of moving to the Waterfront District and who submitted a loan application for SBA funds. 
 
SDCE is a high-end automotive prototype and fabrication company that was started in 1994.   
The Field’s have purchased a building on Dexter Road as the new location for their business.  
They were previously located in West Warwick, RI but their building was flooded over twenty-
five times in the past seven years: the severe flooding of March 2012 destroyed most of their 
inventory and put them out of business for nine months, forcing them to relocate.  The couple 
has already started to renovate their new building and returning to normal business operations.   
 
SDCE requested a $40,000 SBA green loan from the Waterfront Commission.  The funds will be 
used for: a clean-burning waste oil furnace (EPA-approved) to reduce use of the existing natural 
gas HVAC system; upgrade the electrical system from one-phase to three-phase electricity, 
which will reduce use and costs; and install an energy-efficient, insulated garage door.  The total 
cost of these renovations is $59,000: the owners will contribute $19,000 to the SBA’s $40,000 
loan. 
 
The loan committee asked the applicants several questions about their financial outlook and their 
ability to repay the loan.  Their formed business location is in the process of being purchased by 
Federal Emergency Management Agency (FEMA): that process is 99% completed.  They have 
also rented out part of their new building to a laboratory and currently receive $2,150/month in 
rent, which the committee looked upon favorably.  The funds for the purchase of the Dexter Rd. 
building were provided by the RI Economic Development Corporation (RIEDC). 
 
The loan committee voted unanimously to approve the SDCE application for $40,000 in SBA 
loan funds. The applicants requested that the loan be repaid over seven years, rather than the 
usual five years: the loan committee agreed to this request. 
 
Respectfully submitted, 
 
 
JEANNE M. BOYLE  
Executive Director 
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