
 

State of Rhode Island and Providence Plantations 
Water Resources Board Corporate 
Foundry Office Building, 3rd Floor, suite 394 
235 Promenade Street, Providence, RI 02908 
(401) 222-1450  FAX: (401) 222-1454 

 
FINANCE COMMITTEE MEETING 

Monday, January 24, 2011 * 12:00 pm 
 

Quonset Development Corporation 
95 Cripe Street 

North Kingston, RI  02852 
 

MINUTES 
 

Members Present 
Jon Schock 
Michael Walker* 
 

Staff Present 
Kenneth J. Burke, General Manager 
Kathleen Crawley, Staff Manager 
Emily J. Cousineau, Implementation Aide 

Members Absent 
William Penn, Chairman 
Jesse Rodrigues  
 

Guests Present 
Bev Clay, Operation Clean Government 
Margaret E. Kane, Operation Clean Government 
Gary Morse, Operation Clean Government 
Marina Peterson, Bristol Citizens Watch 

 
CALL TO ORDER 
Vice-chair Schock called the meeting to order at 12:04 pm, noting that a quorum was present. 
  
APPROVAL OF MINUTES 
Motion by Mr. Walker, second by Mr. Schock to approve the minutes of the Finance Committee Meeting dated 
December 20, 2010.  The vote in favor was unanimous.  The motion carried. 
 
FINANCIAL REPORTS & ACTION ITEMS All Walker Schock 
 

Chief Business Officer Report
Motion by Mr. Walker, second by Mr. Schock to approve the Chief Business Officer’s report for December 
2010.  The vote in favor was unanimous.  The motion carried. 

Discussion: 
Mr. Schock noted that the agenda indicated the incorrect enclosure number. 

 
Chief Financial Officer Report 
Motion by Mr. Walker, second by Mr. Schock to approve the Chief Financial Officer’s report for December 
2010.  The vote in favor was unanimous.  The motion carried. 
 
Second Quarter Financial Statements
Motion by Mr. Walker, second by Mr. Schock to table the Second Quarter Financial Statements until the next 
meeting.  The vote in favor was unanimous.  The motion carried. 
 
Arbitrage Calculation for Board Corporate
Motion by Mr. Walker, second by Mr. Schock to table the Arbitrage Calculation Report until the next 
meeting.  The vote in favor was unanimous.  The motion carried. 

Discussion: 
The committee preferred that the chairman review the report prior to its acceptance.   
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Collateral Valuation Report – January 10, 2010
No action was required for this item.  Ms. Crawley noted that Mr. Bebyn from B&E Consulting would be 
presenting a cash flow projection for Board Corporate funds at the next committee meeting. 
  
Board Corporate Contract for Financial Services for January 2011 through December 2014
Mr. Burke stated that the four-year contract had been awarded to B&E Consulting as the lowest, qualified 
bidder. 

 
Payment Requests - Public Drinking Water Protection Revenue Bonds, Series 2002  

 
a. Motion by Mr. Walker, second by Mr. Schock to approve payment of the Cayer Caccia Invoice # 

112244 in the amount of $1,350.00.  The vote in favor was unanimous.  The motion carried. 
 

b. Motion by Mr. Walker, second by Mr. Schock to table the AMTEC Invoice #1023-12-10 for 
$600.00.  The vote in favor was unanimous.  The motion carried. 

 Discussion 
 The committee decided not to approve the invoice until the chairman had accepted the report.  

 
ADJOURNMENT 
Motion by Mr. Schock, second by Mr. Walker to adjourn the committee meeting.  The vote in favor was 
unanimous.  The motion carried and the meeting adjourned at 12:19 pm. 
 
 
Respectfully Submitted; 

 
Emily J. Cousineau 
Implementation Aide 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The meeting place is accessible to the handicapped in conformance with RIGL 42-46-2.  Individuals requesting interpreter services for the hearing impaired must notify the Board office at Tel. 
401-222-1450, at least 72 hours in advance of the meeting date.  If requested, tapes of the meeting will be made available. C:\Users\Admin\Documents\Agenda Finance 01242011.doc 
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