MINUTES OF A REGULAR MEETING
PROVIDENCE REDEVELOPMENT AGENCY
Thursday, January 10, 2013
444 \Westminster Street, Providence, Rl 02903

The Providence Redevelopment Agency (PRA) met in regular session at the Office of the
Agency at 444 Westminster Street, Providence, Rhode Island on Thursday, January 10, 2013 at
4:29 p.m.

The meeting was called to order. Roll call was conducted. Present: Chairman James DeRentis,
Jesse Kenner, Julius Kolawole, Councilman Nicholas Narducci, Councilman Bryan Principe

Absent at time of roll call: Cliff Wood and Yahaira Placencia

Others in attendance: April Wolf, Director of Real Estate; Darcy Charleson, Recording
Secretary; Robert Azar, Executive Director; Sergio Spaziano, Legal Liaison; City of Providence
Law Department; Shawn Selleck, Providence resident; Derek Farias and Barbara Sokoloff -
Barbara Sokoloff Associates; Joe Voccio, Robert Berkelhammer, Joseph A Caffey and Drew
Kaplan — Omni Development Corporation; Mike Merlito and Anne Berman - Rhode Island
Housing.

APPROVAL OF MINUTES:

Nicholas Narducci made a motion to approve the December 13, 2012 minutes which was
seconded by Jesse Kenner. The motion passed unanimously and minutes were approved as
submitted.

Jim DeRentis presented the 2013 PRA meeting schedule for approval. Bryan Principe made a
motion to approve the meeting schedule as presented, seconded by Nicholas Narducci.

BILLS AND COMMUNICATIONS:

Jim DeRentis and April Wolf gave an overview of the following invoices and correspondence.
Item 4: Law Offices of John Boehnert — December legal bill for general issues

Item 5: MLBCPA, LLP - Bill for account review to date through 11/30/12

Item 6: Citizen’s Bank — SWAP payments- Umicore Bond Fund

April Wolf stated that items 4 and 5 are to be paid from the PRA Revolving Fund and item 6 is
to be paid from the Umicore Bond Account.



Councilman Principe made a motion to pay the bills as presented and discussed,
Councilman Narducci seconded. The motion passed unanimously.

EXECUTIVE DIRECTOR’S REPORT

Item 8: Financial Review Progress — Mr. Azar apprised the Board of the project status from
MLB CPA, LLC audit and provided a matrix for review.

4:37pm Cliff Wood arrived
Item 9: Annual Budget — Mr. Azar presented the Providence Redevelopment Agency Budget
2013 for consideration as required under the by-laws of the organization. Discussion ensued and

Bryan Principe made a motion to accept the budget as presented. Julious Kolawole seconded the
motion. The motion passed unanimously.

ANNUAL MEETING/ELECTION OF OFFICERS

Chair: Mr. Azar asked if there are any nominations for Chair of the Agency. A motion was
made by Mr. Wood and seconded by Mr. Kolawole that James DeRentis be nominated as
Chairman of the Agency. Mr. Azar asked if there were any other nominations. There being no
further nominations, Mr. DeRentis was elected unanimously.

Vice Chair: Chairman DeRentis asked if there are any nominations for the Vice Chair of the
Agency. A motion was made by Jesse Kenner and seconded by Nicholas Narducci that Cliff
Wood be nominated as Vice Chair of the Agency. There being no further nominations, Mr.
Wood was elected unanimously as Vice Chair.

Secretary: Chairman DeRentis asked if there are any nominations for the Secretary of the
Agency. A motion was made by Mr. Narducci and seconded by Cliff Wood that Ms. April Wolf
be nominated as Secretary of the Agency. There being no further nominations, Ms. Wolf was
appointed unanimously.

NEW BUSINESS:

Item 10: Request to release and/or allow the transfer of existing mortgage in the amount of
$409,731 to a newly created entity and to subordinate said debt to new tax credit financing.
After presentations from representatives from Omni Development Corporation and Rhode Island
Housing detailing the plan for property rehabilitation and finance modifications and much
discussion, a motion was made by Jesse Kenner to agree to allow the transfer of the existing debt
to the newly created entity and to subordinate the debt to new project financing, and to
additionally require 1% interest payments, dependent upon availability of cash flow. Bryan
Principe seconded. Chairman DeRentis recused himself, Nicholas Narducci opposed, and Julius
Kolawole abstained. The motion carried. Resolution 2013-01 was adopted



Item 11: Resolution releasing the restrictions against 140-142 Peace Street and authorizing the
Executive Director to issue a Certificate of Completion. Cliff Wood made a motion to approve
the resolution as presented, seconded by Jesse Kenner. The motion passed unanimously and
Resolution 2013-02 was adopted.

Item 12: Resolution authorizing the transfer of the tax title interests held by the City of
Providence in the property located at 690 Public Street, Plat 49, Lot 329, to the Providence
Redevelopment Agency for redevelopment purposes. After a brief discussion, the motion was
made by Cliff Wood to approve the resolution as written and was seconded by Jesse Kenner.
The motion passed unanimously and Resolution 2013-03 was adopted.

Item 13: Discussion to be tabled.

Item 14: Resolution authorizing the Executive Director to contract for realty services. The
marketing of properties and potential companies to contract with was discussed, as well as the
procurement process. Jesse Kenner motioned to approve the resolution as presented, seconded
by Bryan Principe. The motion passed unanimously and Resolution 2013-04 was adopted.

With no further business, Cliff Wood moved to adjourn, which was seconded by Jesse Kenner.
The motion passed unanimously. The meeting adjourned at 6:07pm.



