
RI UST Review Board

September 22nd, 2004 Board meeting

Members Present

The Board meeting, held at 235 Promenade Street; Suite 455;

Providence, commenced at 12:12 pm.  Members present were

Chairman Angell, Commissioners Malik, Conti, Allienello, Gray,

DeBlois, Beaudette, and Pallozzi.  Staff present were Michaela K.

Brockmann; Executive Director, and Thomas Lazieh.  Also present

was Jeff Wadovick, from the CPA firm James Nadeau and Company,

and Peter D’Orsi, CPA.

Audit

The sole purpose of this Board meeting was to discuss the final draft

of the audit.  The Chairman introduced Jeff Wadovick who performed

the audit this year.  Mr. Wadovick explained that the audit was in

compliance with GASB 34 and that it was an unqualified audit. 

Additionally, he stated that this was the first full year for the agency

as a quasi-public entity and as such, there was more comparative

information to share.  Mr. Wadovick went through the document and

answered few questions.  Commissioner DeBlois asked if the figures

we were receiving from the Department of Administration matched



those from the Division of Taxation.  Mr. Wadovick responded that the

Division of Taxation was forthcoming with their documents and that

he was able to review the figures from the Department of

Administration.

The Chairman then moved that the Financial Statements be approved

with the adjustment of a nonsubstantive figure on page eight,

Commissioner DeBlois seconded the motion and all members

present voted to approve the audit.

A motion to adjourn was made by Commissioner Allienello and

seconded by Commissioner Conti, all members voted in the

affirmative and the meeting adjourned at 12:40.

			Respectfully Submitted By,

Michaela K. Brockmann

Executive Director


