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1:00 p.m. 

2nd Floor Conference Room, 50 Service Avenue 

 
 

The Special Meeting of the Retirement Board was called to order at 1:02 p.m. Friday, 
February 14, 2014, in the 2nd Floor Conference Room, 50 Service Avenue, Warwick, RI.  

I. Roll Call of Members  

The following members were present at roll call:  General Treasurer Gina M. Raimondo; 
Vice Chair William B. Finelli; Gary R. Alger, Esq.; Daniel L. Beardsley; Frank R. Benell, 
Jr.; Richard A. Licht; John P. Maguire; John J. Meehan; Thomas A. Mullaney; Claire M. 
Newell; Louis M. Prata and Jean Rondeau.  

Also in attendance: Frank J. Karpinski, ERSRI Executive Director and Attorney Michael 
P. Robinson, Board Counsel. 

Recognizing a quorum, Treasurer Raimondo called the meeting to order. 

Treasurer Raimondo recognized Governor Lincoln D. Chaffee in the audience and 
appreciated his attendance for this important agenda. 

II. Discussion and Consideration of Pending Pension Reform 
Litigation and Potential Approval of Proposed Settlement 

Consistent with Rhode Island General Laws §42-46-5 (a)(2), as the identified agenda 
item involves pending litigation against the Retirement Board and the System, a motion 
was made by Richard A. Licht and seconded by Frank R. Benell, Jr., to convene the 
Board in Executive Session to discuss the pending litigation against the Board and the 
Retirement System as advertised on the agenda.  A roll call was taken and the following 
members were present and voted Yea:  General Treasurer Gina M. Raimondo; Vice 
Chair William B. Finelli; Gary R. Alger, Esq.; Daniel L. Beardsley; Frank R. Benell, Jr.; 
Richard A. Licht; John P. Maguire; John J. Meehan; Thomas A. Mullaney; Claire M. 
Newell; Louis M. Prata and Jean Rondeau.  It was unanimously  

VOTED:  To convene the Board in Executive Session pursuant to Rhode 
Island General Laws section §42-46-5 (a)(2) to consider the identified 
pending litigation matter involving the Retirement Board. 

[Executive Session] 

The Board thereafter convened in executive session. 

[Return to Open Session] 

Board Counsel Michael P. Robinson noted that a series of votes were taken in Executive 
Session.  The first was a motion to approve the settlement agreement as presented.  
Based on an April 2013 Ethics Commission opinion, members of the Board who hold 
leadership positions in the plaintiff labor unions involved in the pension reform 
litigation recused themselves from the vote.  A quorum of the Board was present during 
all votes taken in executive session.   
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A motion was made by Richard A. Licht and seconded by Frank R. Benell, Jr., to 
approve of the proposed settlement in the pending pension reform litigation matter as 
presented.  A roll call was taken, and the following members were present and voted 
Yea:  General Treasurer Gina M. Raimondo; Gary R. Alger, Esq.; Frank R. Benell, Jr.; 
Richard A. Licht; Thomas A. Mullaney and Jean Rondeau.  The following member voted 
Nay:  Daniel L. Beardsley.  The following plaintiff Board members recused from the vote 
on this matter: William B. Finelli; John P. Maguire; John J. Meehan; Claire M. Newell 
and Louis M. Prata.  

There being 7 votes cast, 6 voted in the affirmative and 1 nay, consistent with Rhode 
Island General Laws §36-8-6, Votes of the Board – Record of Proceedings, there being a 
majority vote of the members present and voting at which a quorum is present it was 
then  

VOTED: To approve the Proposed Settlement regarding the Pending 
Pension Reform Litigation as presented.  

Jean Rondeau moved to authorize Treasurer Raimondo to execute the settlement 
agreement in her capacity as Chair of the Retirement Board and to authorize Executive 
Director Frank J. Karpinski to execute the agreement in his capacity as Secretary to the 
Board, on behalf of the System and on behalf of the Board itself.  Richard A. Licht 
seconded the motion.  A roll call was taken and the following members were present and 
voted Yea:  General Treasurer Gina M. Raimondo; Gary R. Alger, Esq.; Daniel L. 
Beardsley; Frank R. Benell, Jr.; Richard A. Licht; Thomas A. Mullaney and Jean 
Rondeau.  The following plaintiff Board members recused from the vote on this matter: 
William B. Finelli; John P. Maguire; John J. Meehan; Claire M. Newell and Louis M. 
Prata.  

There being 7 votes cast, 7 voted in the affirmative consistent with Rhode Island General 
Laws §36-8-6, Votes of the Board – Record of Proceedings, there being a majority vote 
of the members present and voting at which a quorum is present it was then 
unanimously  

VOTED:  To authorize General Treasurer Gina M. Raimondo to execute the 
settlement agreement in her capacity as Chair of the Retirement Board and 
to authorize Executive Director Frank J. Karpinski to execute the 
agreement in his capacity as Secretary to the Board, on behalf of the System 
and on behalf of the Retirement Board. 

A motion was made by Jean Rondeau and seconded by Thomas A. Mullaney to seal the 
minutes of the Executive session consistent with §RIGL 42-46-4 and 42-46-5 (a)(2), as 
the matters discussed related to confidential litigation strategy associated with the 
pending litigation against the Retirement Board.  A roll call was taken, and the following 
members voted Yea:  General Treasurer Gina M. Raimondo; William B. Finelli; Gary R. 
Alger, Esq.; Daniel L. Beardsley; Frank R. Benell, Jr.; Richard A. Licht; John P. Maguire; 
John J. Meehan; Thomas A. Mullaney; Claire M. Newell; Louis M. Prata and Jean 
Rondeau.  There being 12 votes cast, 12 voted in the affirmative consistent with Rhode 
Island General Laws 36-8-6, Votes of the Board – Record of Proceedings, there being a 
majority vote of the members present and voting at which a quorum is present, it was 
then unanimously 

VOTED:  To seal the Executive Session minutes of February 14, 2014, 
consistent with Rhode Island general Laws §42-46-4 and 42-46-5 (a)(2) as 
they involved confidential litigation strategy regarding pending litigation 
against the Retirement Board.   
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Lastly on a motion by Richard A. Licht and seconded by Claire M. Newell it was then 
unanimously voted to exit executive session and return to open session. 

Treasurer Raimondo reminded Board members that the Court’s confidentiality order is 
still in place.   

III. Adjournment 

There being no other business to come before the Board, on a motion by John P. 
Maguire and seconded by Claire M. Newell the meeting adjourned at 2:00 p.m.  

 

 

Respectfully submitted, 

 

 

Frank J. Karpinski  

Executive Director 


