
     
      
      
   

Employees’ Retirement Board 
Of Rhode Island 

Monthly Meeting Minutes 
Date of Meeting: December 12, 2007 

 

The Monthly Meeting of the Retirement Board was called to order at 11:00 a.m., 
Wednesday, December 12, 2007 in the 8th Floor Conference Room, 40 Fountain Street, 
Providence, RI.  

I. Roll Call of Members  

The following members were present at roll call: Gary R. Alger; Daniel L. Beardsley; 
Frank R. Benell, Jr.; Rosemary Booth Gallogly; Michael R. Boyce; General Treasurer 
Frank T. Caprio; William B. Finelli; M. Carl Heintzelman; John P. Maguire; John J. 
Meehan; Louis M. Prata; Susan K. Rodriguez and James P. Yancy. 

Also in attendance: Frank J. Karpinski, ERSRI Executive Director and Attorney William 
E. O’Gara, Board Counsel.  

Recognizing a quorum, Treasurer Caprio called the meeting to order. 

II. Approval of Minutes 

On a motion by Frank R. Benell Jr. and seconded by M. Carl Heintzelman, it was 
unanimously 

VOTED: To approve the minutes of the November 14, 2007 meeting of the 
Employees’ Retirement System of Rhode Island Board. 

III. Chairman’s Report 

Treasurer Caprio discussed some of the recent publicity from other public pension funds 
regarding money market funds that have been affected in negative ways by the ongoing 
mortgage crisis.  The Treasurer informed the Board that some states including Florida, 
Connecticut, Massachusetts and Maine are experiencing valuation issues with short 
term cash holdings.  He told the Board that Rhode Island was not exposed to these 
issues because of the State Investment Commission’s decision in February and March of 
2007 to divest of such securities.  The Treasurer apprised the Board that currently, 
Rhode Island is the only state to confirm with Moody’s that it has no exposure in short 
term cash or in its pension fund to such money market valuation issues. 

Treasurer Caprio then apprised the Board that Attorney William O’Gara and his firm 
will no longer serve as counsel to the Retirement Board.  He told the Board his office 
went out for a request for proposal (RFP) with the expiration of Attorney O’Gara’s 
contract.  After a review of the RFP’s, Treasurer Caprio apprised the Board that effective 
January 2008, Shechtman, Halperin and Savage will become counsel to the Board; 
Attorney Michael P. Robinson will be the attorney assigned to ERSRI.  Treasurer Caprio 
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concluded his comments by thanking Attorney O’Gara and his firm for their efforts in 
representing the Board for the last 2 years.  

IV. Executive Director’s Report 

Director Karpinski apprised the Board that both administrative hearings on the agenda 
are not being contested by the affected members.  He told the Board a motion would be 
necessary to close the matters. 

The Director then apprised the Board that the fiscal year 2007 financial audit was near 
completion.  He said he would convene the audit subcommittee members for the exit 
conference. 

Director Karpinski told the Board that the ERSRI’s annual report for the period ending 
June 30, 2006 was on the system’s website. 

Lastly, Director Karpinski provided the Board with the pension application processing 
report.  Ms. Booth Gallogly and Ms. Rodriguez queried the Director on some of the 
values and their representation.  
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V. Administrative Decisions 

Attorney O’Gara gave the Board a brief synopsis of the Carl Hauquitz vs. ERSRI matter.  
He told the Board that the matter involved a purchase made by Mr. Hauquitz prior to 
the passage of Article 7 from the 2005 legislative session which made changes to 
retirement provisions.  Mr. Hauquitz felt that according to his calculations, the purchase 
was no longer advantageous, given his financial situation, and requested the purchase 
amounts be returned to him.  The System denied his request citing no permissive law 
and the hearing officer upheld the system’s decision.  Attorney O’Gara recommended 
the Board accept the decision of the hearing officer.  There being no one present to 
appeal the decision of the hearing officer, on a motion by Gary R. Alger and seconded by 
Frank R. Benell Jr., it was unanimously  

VOTED: To uphold the decision of the Hearing Officer denying Carl 
Hauquitz’s request for a refund of a military time purchase. 

Attorney O’Gara then gave the Board a brief synopsis of the Mary Hayes vs. ERSRI 
case.  He told the Board the matter involved a denial of a request to purchase layoff 
time.  Attorney O’Gara said Ms. Hayes requested a purchase of layoff time but in fact, 
the record indicated her position was a fixed term appointment.  Attorney O’Gara told 
the Board that the hearing officer upheld the system’s denial and recommended the 
Board uphold the decision.  There being no one present to appeal the decision of the 
hearing officer, on a motion by Frank R. Benell Jr. and seconded by Susan K. Rodriguez 
it was unanimously  

VOTED: To uphold the decision of the Hearing Officer denying Mary Hayes’ 
request to purchase retirement credits. 



     
      
      
   

VI. Approval of November pensions as presented by ERSRI 

On a motion by Michael R. Boyce and seconded by William B. Finelli and Frank R. 
Benell Jr., it was unanimously  

VOTED:  To approve the November pensions as presented by ERSRI. 

VII.  Legal Counsel Report  

Attorney O’Gara apprised the Board that their Board Books contained reports of any 
ongoing cases.  He informed them that there were no new cases this month.  

Treasurer Caprio again thanked Attorney O’ Gara and his firm for their service to the 
Board. 

VIII. Committee Reports 

Disability Subcommittee: The Disability Subcommittee recommended the following 
actions on disability applications as a result of its December 7, 2007 meeting for 
approval by the full Board: 

 

 
Name Membership 

Group 
Type Action 

1. Brian Castro State Accidental Deny 

2. Dana Clay Municipal Accidental Approve 

3. Patricia Plante State Accidental Table 

4. Ivone Santilli State Accidental Table 

5. Patricia Logan State Accidental Deny 

6. Debra Pacheco Teacher Accidental Table 

7. Gerald Ragosta State Accidental Table 

8. Sheri Actis State Ordinary Approve 

9. Richard Delbonis Municipal Ordinary Deny 

10. Richard Grady Municipal Ordinary Approve 

11. Beatriz Maldonado Teacher Ordinary Approve 

12. Gayle Leonard State Accidental Table 

13. Lucille Desjardins State Accidental Table 
 

On a motion by William B. Finelli and seconded by Louis M. Prata it was unanimously 

VOTED: To approve the recommendation of the Disability Subcommittee 
meeting of Friday December 7, 2007 on item 7. 
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John J. Meehan recused himself from item 7. 



     
      
      
   

On a motion by William B. Finelli and seconded by Michael R. Boyce it was 
unanimously 

VOTED: To approve the recommendation of the Disability Subcommittee 
meeting of Friday, December 7, 2007 on items 6 and 11. 

John P. Maguire recused himself from items 6 and 11. 

On a motion by William B. Finelli and seconded by Michael R. Boyce and Louis M. Prata 
it was unanimously 

VOTED: To approve the recommendation of the Disability Subcommittee 
meeting of Friday, December 7, 2007 on items 1 through 5, 8 through 10, 12 
and 13. 

IX. New Business 

(None) 

X. Adjournment 

There being no other business to come before the Board, on a motion by Louis M. Prata 
and seconded by Michael R. Boyce, the meeting adjourned at 12:00 p.m. 

 

 

 

Respectfully submitted, 

 

 

Frank J. Karpinski  

Executive Director 
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