
Middletown Economic Development Advisory Committee  
Wednesday, May 13, 2015, 4:30 pm 

Middletown Town Hall, Town Council Chambers 
 
Members Present: 
Joseph A. Cirillo 
Nick Coogan 
Liana Ferreira Fenton 
Tom Kowalczyk 
David Lepore 
Robert M. Silva, Chairman 
Barbara VonVillas, Town Council 
Ron Wolanski, Town Planner 

Members absent: 
John Bagwill 
Rocky Kempenaar, Town Council 
Jody Sullivan, Newport County Chamber of Commerce 

 

 The meeting was called to order by Mr. Silva at 4:30pm 
 

1. Approval of the minutes of the May 5, 2015 MEDAC meeting. 

Motion by Mr. Cirillo, seconded by Ms. Fenton, to approve the May 5, 2015 MEDAC 
minutes. Vote: 8-0-0. 

2. Discussion of Atlantic Beach District Master Plan implementation. 

Mr. Wolanski provided copies of a portion of the Atlantic Beach District Master Plan. 
He reviewed the highlights of the plan, including proposed intersection 
improvements, which are expected to be implemented by RIDOT within the next two 
years. The plan also recommends consideration of creating a business improvement 
district (BID) that could provide a mechanism for collecting funds that would be 
directed for improvements within the district. Another suggestion is establishment of 
a business owners association, which the town might help to facilitate. This 
association might take on tasks such as marketing the district and coordinating 
special events. Mr. Wolanski will research examples of BID's and business 
associations. 

3. Update on status of regional economic development efforts. 

Mr. Silva stated that the Chamber's effort to develop the framework for the new 
regional economic development office continues. The consultant, TIP, was in town 
recently and held meetings with stakeholders to review draft products. That effort is 
expected to be completed in June. 

4. Discussion with local business executives regarding local economic development 
attributes and concerns. 

Mr. Silva introduced Curt Noyce, President, Embrace Home Loans, located at 25 
Enterprise Drive in Middletown. Mr. Noyce provided background information on the 



company, formerly known as Advanced Financial Services. The company just 
celebrated its 32nd anniversary. It has been headquartered in Middletown since 
1996. The company also has 41 retail branch locations nationwide. Total workforce 
585, with about 400 located in Middletown. The company also has a facility in East 
Providence. 

When asked about concerns related to operating in Middletown, Mr. Noyce indicated 
that the company's primary concern is with getting its people licensed in the 46 
states in which it operates. He has been seeking legislation to create federal 
licensing of mortgage brokers. When asked about high-speed internet access, Mr. 
Noyce stated that Cox provides the services they need with dedicated T1 lines.  

Regarding the company's future in Middletown, Mr. Noyce stated that there are no 
discussions about leaving. The location works for their employees, and they are able 
to attract the workforce that they need. He noted that approximately 64% of 
employees live in Rhode Island, many on Aquidneck Island. Most others come from 
southeast Mass. Nr. Noyce noted that the company encourages employees to do 
community service in the local area, and supports several local non-profit 
organizations. 

Following the discussion with Mr. Noyce, Ms. Fenton suggested that the MEDAC 
could consider highlighting a local business each month on the web site or in other 
venues.   

 
The meeting adjourned at 5:45pm. 
 
Respectfully submitted 
Ronald M. Wolanski, Town Planner 
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