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Type Total Assets Morningstar CalAmerican Funds American Mutual R6 =~=~Rtr Incept 
05-01-09 MF $803 mil large Value (MF) 

Qualterly Rett.<ns lstQ!r 1.dQu 3rdQ!r 4t11Q1r Total % 69 
2008 -7.23 -1.82 -6.87 ·17.52 -30_04 
2009 -8A7 13..'16 12.71 7.37 25.66 
2010 3.27 -8_31 10.36 7.71 12_55 

load-adj Mthly 23.80 
Std 12·31·2010 23.80 
Total Retum 12.55 -0.35 J52 ................." ........ ,', ... ,.... , " .. "" .. ,.,., .... ,'" 

4.79 23.80 

+1· Std Index -251 2.51 123 3,38 
+1· Cat Index ... ,",.... "'",....,, .. -2,96 4.07 2,24 1.53 

%Rank Cat 62 B 14 16 

No, in Cat 1240 1120 956 502 

7-day Yield 

Porlo_ Di.scIo.sIn 
The Overall Momingstar Rflting is based on risk-adjusted -0,12 
retums. derived from 8 weightfJd uverage ofIlle Ihree-. -21.16
five-. end tan-year (if applicable) Morningstar metrics, 

-7.47 
The pelformance data quoted fllpresenlS pest performance 
and daes notguarantee future results. The investment 

638retum and principal value of en investment win fluctuate 
thus an inveSIJJr's sh8les. when redeemed. may be worth 
more or less than their original cost. 

9.12 6.67 
18,22 18,56 
2.10 12.26 

892809 

ComposiIion 'lIiCurrent performance may be loweror higher than rfIlum 
data quotfJd herein. For performance data current to the most Cash 
recent month-end. please caiIBOO-421-0180orliisit U.S. Stocks 
www.americanfunds.com. Non-U.S, Stocll:s 

Bonds 
Other 

Total 
Sales Charges 

Standanllndex 
S&P 500 

76 79 a5 .... ,."........ ........" .. 

........ "., ••• « ....
,""" 

......... 
..........", .... 


-12,18 23.32 
8,92 -5.37 
3.34 -6]1 

961 1050 1220 

al aa 

............. 


-30,04 
6.86 
6.81 

1296 1371 1432 1433 

Calegory Index 
Rus 1000Value 

• 

-0.78 
5.99 

1272 

l009'l1i StIO!t% Net'lli Share Chg Share 112 T!X.a1 Stocks 

I_Style 
E",~y 

86 Stock % 
HH •• H·"'H.H 100< ______--- ­

' •••• HH'"H''' In Gn.Ib of $10.000 
'.H.H" 60k - American fuods 

American Mutual R6 
".H"'H •• 4Q< m.393 

- !:atego)' AVl!rage 
$14.377 

Standard Index 
$12.660 

" .."'.H••• 4I< 

25.32 NAV 
12..55 Total Return % 
-2,51 +1- StaniJard Index 
·2..96 ... ,-:'..'.:. ~~t:9.ory..In.<J~.x......... 

62 %Rank Cat 

1240 No, of Funds in Cat 

'lIiNet 
since Amount 74 T!X.a1 fixed-Inrone Assets6.8 0.0 6,8 OfrJ().2010 20% Tufl1OI'9' Ratio 

82.0 0.0 82,0 
~ 24 mil AUT. Inc 4.31

3.9 0.0 3.9 
~ 15 mB Merck &Co Inc 3.507.1 0,0 7.1 
~ 17 mil Microsoft Corporation 2.680,3 0,0 0.3 

3 mil International Business Machin 2,37 
100.0 0.0 100.0 2,29.. ".........5..rr1.iI....yn.~ec:I..T.fl!:~~ClI?!ii~.............. , 


EqIiIy Style Pmfolio Pm Rei ReI 
VaIJe Bien! GrOWlll Statistics Avg Index Cat

Front-End Load % NA 8mIl Centurylink. Inc, 2.07 
Ilefemd Load % NA 5mil Royal Dutch Shell PLC ADR A 1.92 

PIE Ratio TIM 14,6 0.94 1,12 9 mil Kraft Foods. Inc, 1.79 
Fund ElIpenses ~ 8 mil Horne Depot. Inc, 1.61PIC Ratio TIM 8.1 0.87 1.(19

i : ~ P/B Ratio TIM 2.2 1.00 1.290,27 1.43Management Fees % ~i ? .................4..~il ."'~.O.I1()(;~i"~" ....,......
'( GeoAvg Mkt 40355 0.84 1.2012bl Expense % NA ~ 4 mil CSX Corporation 1,43
CapSmiiProspectus Gruss ElqI Rallo 'lIi 4.36 4 mil AbOOttlaboratories 137 

3 mil Union PacifIC COIjlOration 1.34fixed-inc..... Style 
~ 2 mil 3M Company 1.28$tot lilt ~ Avg Eft Duration 


lVr 5Vr 10 Vr 
 ~ 10 mil Intel Corporation 124
Avg Eff Maturity~ 1120Iunt/s 956fumJs 502funds 
Avg Credit Quality

MomingstarRating1l.t 5* 5* 5* f Avg WId Coupon 6.53 Sec .... w~ Stocks'1!o Rei Std Index 

Momingstar Risk Low Low Low i Avg Wtd Price 110.03 '0' Information ECOIlOIIIJ 26.6 1.10 
Morningstar Return High +Avg +Avg IIJ Sottware 4.4 0.98 

CnIcII AnalysIs NA II Hardware 9.7 105
3Vr Hr lOVr 

AM Ell Media 1.9 0.59Standard Deviation 18.36 14,85 12.82 
AA (;I TelecommunicationMean -0,35 3,52 4.79 
A (i.'".. 'S;;~'.~y...........................".....,........, . ., ..... 10.7 1,49 


Sharpe Ratio 0.04 0.15 0,26 29.4 0.75 
BBB ra Healthcare Services 10.9 0,99 

MPT Statistics Standard I.dlll< Best fc Index BB 
NA B G1 Consumer Services 6.4 0.76 

Alpha 1,59 mBusiness Services 7.7 2,41
BelewS 

Beta 0,82 H Financial Services 4,4 0.27NRINA .." ......,..,..........,.................... 

R-Squared 99.00 ·;:!'j'....Ni;;;t.k;·E;;;;;;y·........ ·· 


44.0 1.20 

C!l Consumer Goods 11,2 1,26
12-Month Yield 2.75% Regional EIjIOSIII'e Stocks'lli ReI SId 1ndBl< ~ Industrial Goods 14.6 1.21311-day SEC Yield 2.81 Americas 96,4 0.96 
Potential Cap Gains Exp 10,00% Assets Greater Europe 3,6 rJ Energy 10.4 0.84 

Greater Asia 0,0 D Util~ies 7.8 236 

Opera_ 

Family: American Funds Objective: Growth and Income Minimum IRA Purchase: $0 
Manager: GordoniloveiaceiRobbinslTerrile TICker: RMFGX Min Auto Investment Plan: $0 
Tenure: 12.8 Years Minimum Intitial Purchase: SO Purchase Constraints: AI 

Cl2Ul0MorrllY,jsur. Inc,AI rIghtS _.TI1elnlbrmatiOO, cata. analyses 1I1d0fll100SCCI1tained _(l)InCIude\l1e_aoo ~_IiOrI<i~. {2l ""ylnclode. IXbe_fmm...:a>u!ltWoonation 
poW:Iedbyyoorfinanclai ""''''' wl'iCh_be_by~. (3)...,llOtbecopled..-_. (4)dollOtcmstilW! __eoKered by McmIngsta.(5) ... poW:Ied -'Ibr __~am MnRNINOSfNr
tlI>1!frxe "'" lIlt ... oIIer IDbuyl>' 5eIIa searity. iJ1d (6) me not "",anted ID b,!(:Ot'Ioct. ~IX lICClf.... !JcEptas otI'eIwi5o..., bylaw. Mooirgstar sl1aII notber__ lbr.., tradnj <IedsItns. domagesIX_ 
,"""s _d~ fran. IX _ !D. !lis Informalion, cata. analyses IX qJirims I>' their use, This report is,.....,1al sales N....... K~.must be ptocerJed IX acco~ by alJO'lll!dlls. IX eqtiYaIent. iJ1d disc""""_,
Plea.. ,..., ltrI Pfospec!llS artllUl)'. 

http:www.americanfunds.com
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Incept Type Total Assets 	 MornIngstar CatAmerican Funds EuroPacific Gr R6 =I~=star ltg" OS'()1'()9 MF S10,485 mil Foreign large Blend (MF) 

Standard Index Category Index 
MSCI Eafe Ndtr_D MSCI AC World Ex USA NR 

I_SIyIe 
E~~j

Quarte<1yRetl!rns 1st Qtr 2ndQu 	 3rdQu 4lhQu Total % 91 Stock % 
2008 -7.94 -2.35 -18.04 -19.28 -W.53 

7986 82 86 86 91 86 93 84 87 93 
.... 

56.97 -11.84 
30,01 -3.67 

'"'''''''''' I·........, ·I,...... ,...... +·......",i·...... ,· ..·.. ·· 1 , ...................................".... 8(l 

32.91 19.69 21.12 21.87 18.96 -W.53 
-5.68 -0.56 7.58 -4.47 7.79 2.85 

39.35 976 
38.34 

7.57 

.." .. " .... 4k 

41.37 

2.01 

26,34 1,·,..2",,,5;.3::.. ,,,1, .......:.;.... , ........:.......1 -7.92 .... -1.22 4.50 -4.78 2.31 5.00 -2.10 -1.39 
" .......... ........"." ....•.." ... "".w 

...........,." ."".,-.. , 
340 396 482 504 551 60S 651 143 778 823 829 

54 

'"'''''''''''''' 1(Xl< ------ ­
Growth 01 $10.000

2009 -7,96 22.34 19.59 3.49 39.35 ............. , ... 00< • American Funds 
2010 0.81 -11.95 16.93 576 9.76 EilfoPaciflcGr R6 

........."".." 4(»( $24.864 
Trar,ng Rettlms 1Yr 3Vr 5Y, 10Yr Incflll - Categay Average 
load·adj Mthly 27.35 $15.533 
Std 12·31·2010 2735 - Stanoard Index 

Return 9.76 -3.11 5,69 6.78 27.35 $15.314 

+1· Std Index 2.01 3.91 3.23 3.28 
+ I· Cat Index -1.39 1.92 0.87 1,24 ...... ,,,.,,... ...... ................ ,',.................... 
%Rank Cat 54 10 11 7 

No. in Cat 829 694 511 289 

7-<lay Yield 

Porfo,..neB O/sc/o...,.. NAV 
The Ovel1lll Momingstar Rating is bBsed on risk-adjusted Total Return % 
retums. derived from aweighted average at me three-. 

+ I· Standard Index
five-. end ten-year {ifapplicable} Morningstar metJies. 

Index 
The performance data quoted represent!; pes!performance 

%Rank Cat
and daes nor guarlllltee future results. Jhe investJnant 

No. of Funds in CatrelUm endprincipal value atan investJnent will fluctul1f1i 
thus an invastDr's shares. when redeemed, may be worth 
more or less than their original cost. 

Current performance may be lower or higher than rerum ComposiIiooI % long % ShM% Net % Share Chg SlIMe 281 Total Stotts 
since Amwntdera quoted herein. For performance data current to the most Cash 	 8.4 0.0 8.4 (J8.3().2010 26% TurnoYllf Ratio 

recent month-and. please caJI8()(J..421-0180 or visit U,S, Stocks 0.2 0.0 0.2 50 mil America Movil S.A.B, de C.V. 2.77
www.americanfunds.com. 	 Non-U,S. Stocks 91.2 0,0 91.2 39 mil Anheuser·Busch InBev SA 2.31Bonds 	 0,1 0.0 0.1 

22 mil Novo Nordisk AlS 	 2.26Other 	 02 0.0 0.2 
31 mil Novanis AG 2.22 

100,0 0.0 100.0 
Sales Charges 	 ........ ~.rn.~....Il<l~.~,~ .., 2.06 


Equity Style Pmfolio Ptn Rei ReIFfOI'It.£nd Load % NA 	 26 mil Daimler AG 1.12 
Value BIerJJ Growth Statistics Avg Index Cat 

Deferred Load % NA 131 mil Prudential PlC 1,36 
PIE Ratio TTM 14,8 1.08 1.06 

~: 
40 mil Softbank Corporation 1.35 

PIC RatlOTTM 7.1 1,04 1.01F.... Expeases 24 mil Nestle SA 1.29 
PIB Ratio TTM 1,9 1,21 1.12Management Fees % 0.43 12 mil UBSAG 1.26 
GeoAvg Mkt 37025 1.25 1,5812bl Expense % NA 	 Banco Santander SA
CapSmilProspectIIs Gn>ss Exp Ratio % 0.52 e Bmil ROChe Holding AG 

e 44 mil Telefonica. SA 1.12FIud·I_ SIyIe 
66 mil Housing Development Finance C 1.11Slmln! long Avg Elf Duration 


3Yr 5Y, 10Vr 
 e 2 mil Sarnsung Electronics Co ltd 109
Avg Elf Maturity-i694 funds 511lvnds 21J9funds 
Avg Credit Quality

MOOlingstarRating'" 5* 5* 5* i 	 S!od<s % ReI Std IndexAvg Wtd Coupon 1,13 
MOOlingslar Risk -AI'!/ -Avg -AI'!/ ~ Avg Wtd Price 117.78 '0'- Information Eamomy 18.0 
MOOlingstar Retum High High High I!l Software 	 1,5 

3y, 5Yr lOY, 	 Cnidil Analysis NA 1lood'16 II Hardware 4.4 

AM It Media 1.3Standard Deviation 25.22 20.64 17,67 
Mean -3.11 5.69 6.78 AA m Telecommunication 10.1 

ASharpe Ratio ,,(),02 0.26 0.34 ., .. " ....." .... ,.....""... ii 'S;;;;;;j;'~y'" 40.7 
BBB 121 Healthcare Setvices 	 11,8 

MPTStatlstics Standard Index Ilest Fk Index BB Ia Consumer Services 	 5.2NA ..,......"."""" ......" ...,,.. ,... ,. ..,.... ,...... ,................................,.. 

3.43 

B 	 E!I Business SeJVices 2.1Alpha BelowB 

Beta 0.93 H Financial Services 20,9
NRiNA 
R-Squared 97.00 21 ....M~'~ 41.3 

~ Consumer Goods 18,9

12-Month Y'JeId Regional Eoposoa-e Stotts % ReI SId Index 
 tel iodusUial Goods 	 13,330-<lay SEC Yield Americas 10.1 
Potential Cap Gains Exp 12.00% Assets Greater Eur~ 60,6 l'J Energy 1,1 

Greater Asia 29.2 D Utilities 2.0 

Openlt.lons 

Family: American Funds Objective: Foreign Stock Minimum IRA Purchase: SO 
Manager: KnowlesiteeIGraceilyCkeusiBepler nCker: RERGX Min Auto Investment Plan: $0 
Tenure: 12.4 Years Minimum Intitial PurChase: $0 Purchase Constraints: AI 

http:www.americanfunds.com
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Incept Type Total Assets Morningstar CatOppenheimer Developing Markets V ~~~star RIg" 09'()7·05 MF $7,295 mil Diversified Emerging Mkts (MF) 
SUmdanllndex Category Index 
MSCI EAFE NR USD MSCI EM NR USD 

Quanerly Returns 1stQtr 2ndQtr 3r!lQtr 4th Qtr Total % 

2006 ·996 ·1.35 -18,44 -28,01 -47,84 
2009 -0,38 38,40 20,87 9,27 82,10 
2010 2,95 ~,18 20,83 9,16 27.39 

Tramng Re!ums lV, 3 y, 5Y, 10 Yr Ince;l 

Load·adJ Mthly 21,39 6.56 15.35 18,OS 
Std 12·31-2010 2],39 15,35 18,OS 
Total Retum 27.39 6,56 15,35 18.94 1805 
, .... , ..................,., ............... " ................ " ..... 

+I· Std Index 19,64 1358 12,89 15.'14 
+1· Cat Index 851 6,86 2.57 3,05 ...................... 
%Rank Cat 4 7 .......... 
No, in Cat 273 207 131 

7-day Yield 

I'erfrHrnaIIcIJ Dischnote 
The Overall Morningstar Rating is based an risk-adjusted 
returns, derived from a weighted average of the three-, 
five., and ten-year litapp#cable) Morningstar memcs, 

The perfrJrmance data quoted represents pest performance 
and does nat guaramee tuture results. The investment 
return and principel value at an investment will fluctuate 
rhus an investor's shares, when redeemed, may be wal1h 
mare or less than their original cost. 

Current perfrJrmance may be lawer or higher than return 
data quoted herein far perfrJrmance datB current to tile most 
recent month·enli please call 800-225-5677 or visit 
www,oppenheimerfunds,cam, 

NA 

NA 


FlIIIOIbpeIIses 

Management Fees % 0.86 
12bl Expense % NA 
I'rn5pectu$ Gross Exp Ratio '" 1.011 

3V, 5Yr lOY, 
273 funds 207 funds 131 funds 

MomingstarRating"" 5* 5* 5* 
Momingstar Risk ·Avg ·Avg Avg 
Momingstar Retum High High High 

Jr, 5 y, 10 Yr 

Standard Deviation 31,13 26,67 23.76 
Mean 6,56 15,35 18.94 
Sharpe Ratio 0.34 0,59 0.76 

MPTStalistics Standard Index Best F~ Index 
MSCIEmNO 

Alpha 15.39 6.29 
Beta 1,12 0.93 
R·Squared 91.00 97,00 

12·Month Yield 
3O-day SEC Yield 
Potential Cap Gains up 23,00% Assets 

~ 
93 

14,56 
80.90 
53.94 
14.41 

150 

80 

175 

00 00 
85 78 

12.51 20.52 
·2.31 63.98 
13,63 25,39 
3.86 8,16 

184 196 

~I~ ~ 
91 93 99 

............... , ....... 

27.05 36.28 
31.83 40.54 
11,58 27,()() ·0,64 
6.28 6,54 ·6,47 

94 

202 212 242 

~ ~ ~ 
97 100 

34,30 82.10 2739 
23,13 -4.46 50.32 19,64 
·5,09 5.49 3.59 8.51 

62 12 22 7 

274 312 367 386 

G.-1II of $10.000 

-~ IleveIoping MaI1re!s Y 
$96,515 

- Categay Average 
~5,433 

Standard Index 
$15,374 

Tolal Retum % 
+I· Standard Index 
+1­

%Rank Cat 

No, of Funds in Cal 

Loog% Shcn% Net %Composition '" 
Cash 27 0,0 2.7 
U,S, Stocks 0.0 0.0 0,0 
Non·U.S, Stocks 97.3 0.0 97,3 
Bonds 0,0 0,0 0.0 
Other 0.1 0.0 0.1 

Total 10(J.Q 0,0 100,0 

Pmfolio Pm ReI ReI 
Statistics Avg Index Cal 

PIE Ratio TTM 18,a 1.37 1.25 
PIC Ratio TTM 9.9 1.46 1.14 

P/8 Ratio TTM 3.2 2.13 139 
Gee Avg Mill 14438 0,49 0.97 
Cap $mil 

Avg Elf Duration 
Avg Elf Maturity 
Avg Credit Quality 
Avg WId Coupon 
AvgWtd Price 

CredIt Analysis Nt; Bond % 

AM 
AA 
A 

BIl8 
BB 
B 

BelewS 
NRiNA 

RogioIIaI Exposure Stocks % ReI StJllodex 
Americas 28.5 
Greater Europe 24.7 
Greater Asia 46.9 

Share CIiy Share lOB Tmal Stocks 
since Amoont 0 T mal Fixed-Income 
05·31·2010 33% TIMnover Ratio 

EI' 10 mil Infosys Technologies, Ltd. 
EI' 10 mil America Movil SAB. de C.V, 
EI' 15 mil Petroleo Brasileiro SA AOR 
EI' 2mil Nhn Corp 

EI' ............3?6..!11il......~.n,h~~r,I~~tit~~a.I..~n........... 
e 4mil Magnit •Open Joint Stock Com 
EI' 12 mil SABMilier PlC 
EI' 193 mil CNOOC, Ltd 
EI' 8 mil AnglO American PlC 

EI' 18 mil }:long Kong ExCh.a.~,\I.e!l,~n.~.c.!~r .... ,', •.. 

e 2 mil HDFC Bank, Ltd, AOR 

EI' 11 mil Impala Platinum Holdings 

EI' 59 mil Hang lung Properties Ltd, 

e 11 mil Natura Cosmeticos S.A. 

EI' 11 mil Vale SA AmeriCan Depositary 


Seclor Weighlings 

'0' Information Economy 26.9 
II] Software 6.1 

I!J Hardware 5.7 

II Media 1.7 n Telecommunication 13.4 
.~.~.~ 30.7 

II! Healthcare Services 1.8 

1:1 Consumer Services 8.8 

m Business Services 1.9 
D Financial Services 18.2 
2fM;;;~'E~nomy 42.4 

~ Consumer Goods 12.5 

teJ Industrial Goods 16.8 

ftl Energy 13.1 

Il Utilities 0.0 

%Net 
Assets 

4.06 
3.39 
3,20 
2.85 
2.64 

2.46 
2,40 
2,31 
2,01 
1.95 

1,94 
1.B6 
1.85 
1,81 
1,80 

ReI Std Index 

Operations 

Family: OppenheimerFunds Objective: Diversified Emerg Mkts Minimum IRA Purchase: $0 
Manager: Leverenz, Justin TICker: ODVYX Min Auto Investment Plan: $500 
Tenure: 3.7 Years Minimum Intilial Purchase: $0 Purchase Constraints: TIN 

C> 2010 Momingsta:, OC, I>J rig/lts r~. TI"e Information, data, II18iyses and opinions __""WI (1) in:lOOe the conIidential,nd ~Inform,tionol'~, (2) may induCe, '" be_ from, OCCllUnt information 
proWIe<l by 'jOJf """",iaI __he<mot be IIOJIfied by Morrings",", (3) may rot be copied " mdI_, (~) do not C<>1SIIMoirNe5tmor1! """'"off_ by ~. (5) 'II! proWled SCIeIy f" lnf,,_pupooes ond 
-..... rot an _ tD buy or .... sectJlty, and (6) "" rot w.mnted tD be emeel. complete" lICarate, EJrc~.5 _'" 'eqtjr1ld by law, Mon'ingstar _ not be I1!ljlOOSIlle for "'1 """'" <led""',. camages .. 0Ihet 
Ios!es resojllng hOO1, rx ,elated to, fu Information. data, a1aIj5es '" opIrions" tIIeI, \ISO. ThI. replrt Is ~I>I ..I.. ite!all.n, ~ appIica!lIe II must be prece<EO Of acco~ by BliospecM. rx 0CjIiY8lent ond <!ISCIOSml stalemmt. 
Please read the prosIJ!ClU' rJIIl!\ijj<, 
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Type T0181 Assets Morningstar CalOppenheimer International Bond V =~starRlg' Incept 
09-27 -04 MF $3.554 mil World Bond (Mf) 

Standanllndex 	 Category Index 
Barcap Agg 	 CitiNon-$ Wid Gv 

Quarterly Returns 1st Otr 2nd Otr 3,d Otr 4th Otr TOIlII'I(, 

2008 7.24 -300 -6.Bl 2.93 -0.31 
2009 -4.39 9.05 9.26 -0.40 13.47 
2010 1.40 -2.15 10.68 -1.47 B.20 

Traling ReIlJms lV, 3 y, SYr lOY, Inc~ 

Load-adj Mthly 820 6.97 8.77 963 
Std 12-31-2010 B.2O 8.77 9.63 
Total Retum 8.20 6.97 8.77 10.98 9.63 .............. ,,, .. ., .... " ..... " ....,,, .. ,, .. ,..... ,,,,,,, .. 


80 sa 86 80 71 76 
I""···""""+""·""""·+"""""""""",,,,,,,,,,·,,··"...... ,,· .. i........·..".... I..·· ........· 
1...... ··......··+·............·1................................· ..............·+............ +............... 
1"""'·""""+"""""'"'1''''''''''''''''''''''''''''''''' 

I_Style 
fixed lna:me 

8.\ 89 _'I(, 
................. ""'''''''''''''11XJ< ----- ­

". " ............... BCl< G_II",1$10,000 

...... 6()( - Opperlle«ner
Internatiooal_ Y 

... 4(l $33.617 

.......... J................. I.............".J~~~..--~~~~~t:~~~~t::::: -~t~~~~~$18.157 

.....bJ~a=.......i=................i=.... ""''''''t=''''''''''''''''''t.:''''''''''''''''''r.:'''''''''.:: 
- Standard Index 

$19.521 

+/- Std Index 1.66 1.07 2.97 5.14 
+/- Cat Index 2.99 0.43 1.18 3.55 ... " ..... " ..... .,.. " ... " ... ," 


%Rank cat 22 24 7 4 ................................................ 
"'''''''-'''''''4k 

No. in Cat 270 209 160 107 ~8~~~8 Performance Quartile 

..... ",,. ............ 

, ......... " ... ".,.,.,. 


(within calegay) 

3.27 
11.01 
11.83 
16.08 

6.84 
-4.79 

25.87 

9.47 
21.77 

7.35 

15.58 
11.24 
3.44 

5.76 
3.67 
1.24 

12,B7 

16 

6.02 
9.09 

7-day Yield 

~OiscJo..... 5.92 6.40 
The Overall Momingstar Rating is based on risk-adjusted -0.31 13.47 
retums. derived from aweight1ld average oIthe three-. -5.55 7.54 
/ive-. and ten-year (ff applicable) Momingsl!1r metTies. 

-10.42 9.08 
The performance d8t1l quoted represents past performance 43 39
and does not guarsntlJe future results. The investment 

152 145 13~ 144 162 197 218 234 269167 170return and prinCipal value 01 an investment wi/I fluctuet1J 
thus an investur's shares, when redeemed. may be wotIh 
more or less man their original cost. 

Current performance may be lower or higher than return eo.n,...;tlon % long 'I(, SI1O<t'l(, Net % 	 ShareChg Share 1 T etal Stocks 

656 NAV 

820 Total Return % 

1.66 + 1- Standard Index 

.. .?:~~.................:.I.:.~.a.t~.9.o,ry..~~......... 
22 %Rank cat 

270 No. of Funds in Cat 

'I(, Net 
since Amou<1\ 246 Total FIXed-Income 	 A>setsd8t1l quoted herein. For performance det1J current tl) the most 	 Cash 1.5 0.0 1.5 1l6·30·20l0 146% Tur!lOl~ Ratio 

reoent month-end. pleese c8l18{)()-225-5677 or visit U.S. Stocks 0.0 0.0 0.0 !±l 63 bil Japan(Govt Of} 0.5% 	 5.75
www.oppenheimerfunds.com_ 	 Non-U.S. Stocks 0.0 0.0 -0.0 e 43 bil Japan 1.3% 	 4.00Bonds 	 89.8 0.0 89.8 e 38 bil Japan(Govt Of} 0.2% 	 3.41Other 	 9.4 0.6 8.7 e 34 b!1 Japan(Govt Of} 2.1 % 3.28 

Total 100.7 0.7 100.0 746m!1 	 3.06Sales CIwges ................. ...~:.a.zil.~F.~..R.ep.2t).!~.. """.."".,,,,,, ... ,., .... 

Front.flld load % NA 389 mil Turkey(Rep OQ 16% 2.24
Equity Slyle Plnfolio POO ReI Rei 

VW! BklflII Growth Statistics Avg Index Cal 
IleI'1em!Ilload% NA !±l 116 mil Spain(Kingdom Of} 4.1 % 1.83 

PIE Ratio TIM ~ 647 mil Poland(Rep Of} 5.5% 	 1.70Ii PIC Ratio TIM ~ 221 mil Queensland Tsy Cp 6% 	 1.54F.... ElIpe..... ~ ! PIS Ratio TIM ~ 211 mil canada Govt 3% 	 1.51Management Fees % 	 0.51 ... " .. " .................., ... ....... " ...... " ... "".".... .... " .. , .. , ..... ""..................... " 
3'" GeoAvgMkt12bl Expense % 	 NA !I. 	 ~ 273 mil New Zealand(Govt) 6% 1.61
ProspecIIIs GIo$$ Up _ % 	 Cap$mil8.63 !±l 127 mil Spain(Kingdom Of} 5.5% 1.44 

e 132 mil ltaly(Rep Of} 3.75% 1.41Fored-Inc..... Slyle 
2 bil Mexico(Utd Mex St) 10% 1.37SImII'll 1m;) Avg Ell Duration 7.20 


3v, 5 Vr lOV, 
 !±l 128 mil ltaly(Rep Of} 4% 	 1.34
Avg Ell Maturity

209lilnds 160 funds 107tunrJs Avg Credtt Quality
MomingstarRating'" 4* 5* 5* Avg Wtd Coupon 5.30 Sector weigltllngs SlOdtS 'I(, ReI Std Index 
Momingstar Risk +Avg +Avg +Avg 	 Avg Wtd Price 70.47 '0' InIilrmation Economy 0.0~iMomingstar Return +Avg High High III Software 	 0.0 

Credit Analysis 09·30-2010 -'I(, I!J Hardware 	 0.0
3Yr 5 Yr lOYr 

AM 14.59 a Media 0.0Standard Deviation 11.61 9.84 8.75 
Mean 6.97 8.77 10.98 AA 21.48 n Tetecommunication 0.0 

'Q"'''S;;k;'~y'''''' ...........".............".......... .... ·· .. -0:0......_"..·..·....·····..·
· A 	 14.29Sharpe Ratio 0.58 0.67 0.98 	 ..............,....".,.,,"'.. .. ,.......................,.......... , ..,..... ............,......,.........,... 
BBB 8.28 ra Healthcare Se!vices 	 0.0 

MPT Statistics Standard Index Best ftlndex 	 BB 14.07 GI Consumer Se!vices 	 0.0Citl!1P NooSWldGa< B 	 3.35 ..................... ' ..................................... 

Alpha -2.76 0.91 	 Ell Business SeM:es 0.0BelowB 0.00 
Beta 1.83 0.93 NRiNA 23.94 U Financial Services 0.0 
R-Squared 45.00 80.00 	 2r..·~~~·E~·· ..··..·..···"···..·..······· '''''''1'00:0'''''''''''''''''''''''' 

r:l Consumer Goods 100.0 
12-Month Yield Regional Exposure SlOCl<s 'I(, ReI Sld Index ~ Industrial Goods 	 0.03D-day SEC Yield Americas 0.0 
Potential Cap Gains Exp 5.00% Assets Greater Europe 100.0 fJ Energy 0.0 

Greater Asia 0.0 [J Utilities 0.0 

0peI-.s 

Family: Oppenheimerfunds OQjective: World Bond Minimum IRA Purchase: $0 

Manager: Zervos/Steinmetz Ticker: OIBYX Min Auto Investment Plan: $0 

Tenure: 4.2 Years Minimum Intilial Purchase: $0 Purchase Constraints: TI 
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Overall Morningstar RIg" Incept Type Total Assets Morningstar CatT. Rowe Price New Horizons 	 06-03-60 MF $7.175 mil Small Growth (MF)****(670) 
Standard Index Category Index 

S&P 500 Rus 2000Growth 


Qua~erllllewrns 1st Qtr 1ndQtr 3rd Qtr 4th Qtr Total % 

2008 .1245 1.91 ·7.31 ·25.97 ·38.78 
2009 ·393 20.25 18.54 5.07 43.87 
2010 9.54 -8.96 1450 17.94 34.67 

T'81ng Rewms 1Yr 3Y, 5y, lOY, Incept 

Load·adj Mth~ 34.67 585 6.24 6.64 10.96 
SId 12·31·2010 34.67 6.24 6.64 10.96 
Total Retum 34.67 5.85 6.24 6.64 10.96 

"... " ........ .......". ",.,.,.,.,.......................,.. ,... , ••••• n •••• '. 


+/. Std looex 19.61 8.71 3.95 5.23 
+/. Cat Index 5.58 3.67 0.94 2.86 

." .............. ,,, ... 
%Rank Cat 12 6 20 18 
"., ............ " .. .... ,- ... ,,,..,,, 
No. in Cat 758 670 563 341 

7·dayYield 

Perlomla/lCll /Ji$doltlllt 

The Overall Momingstllf Rilling is based on risk-adjusliid -1.86 
returns, derived from a weighted average of the thrae-, 11.48 7.24 
five.., and ten·year (if appliceble) Morningstar metrics. 

-10.57 20.57 .............,.......... ,,,..

The performance data quoted represents past performance 74 43 
and does not guarantee future results. The investment 

365 470return and principal value of an investment will fluctuate 
thus an investor's sh8les, when redeemed, may be wrJtth 
more or less than their original cost. 

ComposiIIcII y,Current performance may be lower or higher than fetlJm 

data quoted herein. For performance data current to tha most Cash 
recent month-end, ple6se calI8(J(J..631J..5660 or visit U.S. Stocks 
www.troweprice.com. Non·U.s. Stocks 

Bonds 
Other 
Total 

NA 
NA 

Fund bpeRses 
Management Fees % 0.66 
12b1 Expense % NA 
Prospectus Gross Exp Ratio Y, 0.85 

flxed·lncome Styte 
Short lit lOOl 

3 y, 5 Yr 10Yr ~ 670 funds 563 funds 341 funds 

MorningstarRating"" 5* 4* 4* ~ 
Morningstar Risk 	 Avg Avg Avg f 
Morningstar Return 	 High +Avg +Avg 

·2.84 
9.05 
6.39 

34 

560 

96 96 
...... ,1X): ---,..-- ­

... In s-th 11($10,000 

................. In - 1. Rowe Price New 
H<rilons 

.... 00 $24.716 

- Ca!Jlg«y Average 
$20,530 

Stendald Index 
$12.660 

..... 4k 

NAV 
49.31 Tolal Relum % 

-4.50 20.62 + / - Standard Index 
366 0.77 ........... ....~.J.~.~~~....'d.:~...... . 

46 ..." ........ 26 %Rank cat 
630 696 No. of Funds in Cat 

long % ShoI1% Net % 	 Share Chg Sltare 206 Talai Stocks %Net 
since Amoont 2 Total fixed-Income Assets2.6 0.0 2.6 06-30-1010 27% Turnover Ratio 


926 0.0 92.6 
 a 3mil Henry Schein, Inc. 	 3.24
3.2 0.0 3.1 a 3 mil O'ReiI~ Automotive, Inc. 2600.4 0.0 0.4 

~ 153 mil Resenre Invt Fds 	 2.441.3 0.0 1.3 a 2mil FMC Technologies, Inc. 	 2.35 
0.0 100.0 e 1 mil .....~a.c.t~tReSll~~h..~)'S~erns. Inc 1.91 

CIedIt Analysis 10-31-2009 Bond'll> Hardware 	 6.8 0.74
3 v, SY, lOY, 

AM 50.96 II Media 2.3 0.72Standard Deviation 26.50 21.60 22.01 
Mean 5.85 6.24 6.64 AA 19.26 II Telecommunication 3.9 0.54 

A 	 15.43 a;.....S;;;;.Economy
Sharpe Ratio 0.32 0.28 0.30 	 54.0 1,38 

BBB 	 4.19 121 Healthcare Services 	 18.1 1.65 
MPT Statistics Sto ndard Index Best fit Index BB 	 5.46 I; Consumer Services 	 14.8 1.76Russ 1000 Gfowth B 1.63 
Alpha 9.B3 149 m Business Services 15.7 4.91BeIowB 0.85 
Beta 1.14 0.93 U Financial Services 5.4 0.33NRINA 	 2.23 '''''......."..... ,.''......,........."..... ....'''''''.....".....».,-.
~" 

R·Squared 91.00 98.00 	 ·t!r....M;;~E;~ 19.9 0,S4 

~ Consumer Goods 4.9 0.55 
12·Month Yield Regional [lfIIOSUI" Stotts % ReI SId Index tJ Industrial Goods 	 10.2 0.843D-day SEC Yield Americas 98.S Q.99 
Potential Cap Gains Exp 40..00% Assets Greater Europe 1.0 I'.J Energy 4.7 0.38 

Greater ASia 0.2 D Utilities 0.0 0.00 

PMlnIo PM Rei ReI a 2mil Roper Industries, Inc. 	 1.76
Statistlcs Avg Index Cat e 1 mil Panera Bread Company, Inc. A 1.68 
PIE RatIO TIM 25.0 1.61 1.20 e 2mil Waste COrlnections, Inc. 1.48 
PIC Ratio TIM 14.1 1.52 1.19 ~ 3 mil Rackspace Hosting Inc 1.34 
PIS Ratio TIM 3.1 1.41 1.19 ~ . 2 rrlil... ~.I()/};jLP.a}'I11~.n~~:I~~: 	 1.34 
GeoAvgMkt 1969 0.04 1.44 e 2mil Nil Holdings, Inc. 	 1.33Cap$mil a 5mil Incyte CorporatiOrl 1.30 

a 2mil Amerigroup CorporatiOrl 1.26 
~ 2mil SXC Health Solutions Corporal 1.23

Avg Elf Duration a 2mil SBA CommunicatiOrls Corporatio 1.18
Avg EffMaturity 
Avg Credk Quality 

SecWI' WeIgIItings Stotts % ReI SId IndexAvg Wtd Coupon 9.02 
Avg Wtd Price 112.02 '0' Information Economy 26.2 1.l18 

III Software 	 13.1 2.91 

I!I 

Operations 

Fami~: T. RowePJice Objective: AggresSive Growth Minimum IRA Purchase: $1.000 
Manager: Ellenbogen, Henry TICker PRNHX Min Auto Investment Plan: SO 
Tenure: 0.8 Year; Minimum Inlitial Purchase: $2.500 Purchase COrlstrainls: NA 

C>2010MooingS!JI:.1nc.~IIghIs"""""".TI1eInIilrmatioo..<Iata.~an<loptlonsC__ (1)ln:lUIellleconlidentialaroli>'~_dMooingstar .. l1)mayinCkJde.Otberlelill!ldfrom.ocaxmt_ 
~by'P1' flnancl8 __<aT<ltbe "'liedby~.(3)may""betqlied" _14)tIo""coos<itut.llMlStmIlrIt __byMooingstar.(5)am ~~forll1for_1 I'Ul'lseslind 
_ore am rtt an ~ Il>buy" sell. SIlClIit)". m (6) "'" "" W!lTllft!ldtnbeCO'TOCl.~" accaate. ~ asO!lmwise reqLired by law.. ~ _ "" be IOspMSIlIe lot ""'a<lngCleClsloos.. damages,, _ 
_ _ U"l from. Ot _ m. tIiS _tion. <lata. anaIy>es a: options a: IlI!IrllSl!. This '""'" is ~ _ """ ....... WappIIc<olje it must bepo!Cl!(ledOt 0CC0fI\l0I1I0d by. i>'ospectus." eqUvaJenI.1Ind disclo5url! ........... 
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Disclosure for Standardized and Tax Adjusted Returns 


The performance data Quoted represents past performance and does not 
guarantee future results. The investment retum and principal value of an 
investment will fluctuate thus an investor's shares. when redeemed, may be 
worth more or less than their original cost Current performance may be lower or 
higher than return data Quoted herein. For performance data current to the most 
recent month-end please visit http://adv;sor.momingstar.com/familyinro.asp 

An investment in a money market fund is not insured or guaranteed by the FDIC or 
any other government agency. The current yield Quotation more closely reflects the 
current earnings of the money market fund than the total return Quotation. Although 
money markets seek to preserve tha value ofyour investment at $1.00 per share. it 
is possible to lose money by investing in the fund. 

Standardized Returns assume reinvestment of dividends and capital gains. it 
depicts performance without adjusting for the effects of taxation, but are 
adjusted to reftect sales charges and ongoing fund expenses. if adjusted for 

taxation, the performance quoted would be significantly reduced. For variable 
annuities. additional expenses will be taken in account. including M&E risk charges. 
fund-level expenses suc/1 as management fees and operating fees. and policy-level 
administration fees, charges such as surrender, contract and sales charges. 

After-tax returns are calculated using the highest individual federal marginal 
income tax rates, and do not reflect the impact of state and local taxes. Actual 
after tax returns depend on the investor's tax situation and may differ from 
those shown. The after tax returns shown are not relevant to investors who 
hold their fund shares through tax-deferred arrangements such as 401 (k) plans 
or an IRA. After-tax returns exclude the effects of either the alternative 
minimum tax or phase-out of certain tax credits. Any taxes due are as of the 
time the distributions are made, and the taxable amount and tax character 
of eac/1 distribution is as specified by the fund on the dividend declaration 
date. Due to foreign tax credits or realized capital losses, after-tax returns 
may be greater than before tax returns. After-tax retur ns for exc/1ange-traded 
funds are based on net asset value. 

Slandantimd RetIII1IS (%) 7·day 1Yr 5Yr 
Yield 

American Beacon Small Cp Vallnst 26.19 4.53 
American Funds AMCAP R6 
American Funds American Mutual R6 
American Funds EuroPacific Gr R6 
Oppenheimer Developing Markets Y 27.39 15.35 
Oppenheimer International Bond Y 8.20 8.77 
T. Rowe Price New Horizons 34.67 6.24 
Standard & Poor's 500 15.06 2.29 
BarCap's Agg Bond Index 6.54 5.80 
MSCI EAFE Index Ndtr_D 7.75 2.46 
3 Month T·Bm 0.14 2.31 

lOYr Since Inceptloo Malt Front Mall Back NetExp GrossExp 
Inception Date Load % Load % Ratio % Ratio % 

11.43 10.58 12-31-98 NA NA 0.85 0.85 
26.38 05-01-09 NA NA 0.42 0.42 
23.80 05-01-09 NA NA 0.36 0.36 
27.35 05-01-09 NA NA 0.52 0.52 
18.05 09-07-05 NA NA 1.08 1.08 

9.63 09-27-04 NA NA 0.63 0.63 
6.64 10,96 06-03-60 NA NA 0.85 0.85 
1.41 
5.84 
3.50 
2.27 

Reuns after lues ('lI.) on Oistribution on Oistrtlution and Sales of Shares 

1Yr SYr 10Yr Since Inception lYr SYr lOYr Since 
Inception Date Inception 

American Beacon SmaU Cp Vallnst 25.99 3.43 10.16 9.32 12-31-98 17.02 3.46 9.56 8.78 
American Funds AMCAP R6 14.02 25.86 05-01-09 9.29 22.32 
American Funds American Mutual R6 11.42 22.38 05..01-09 8.11 19.54 
American Funds EuroPacific Gr R6 9.11 26.41 05..01-09 6.34 22,95 
Oppenheimer DevelOping Markets Y 27.21 12,66 15.19 09-07-05 17.80 12,09 14.45 
Oppenheimer International Bond Y 6.38 6.67 7.21 09-27-04 5.49 6.32 6.88 
T, Rowe Price New Horizons 34,11 5.42 6,12 9,28 06-03-60 23.27 5.18 5.70 9.12 

http://adv;sor.momingstar.com/familyinro.asp


__ 

Mutual Fund Detail Report 
Disclosure Statement 

The Mutual Fund Detail Report is to be used as supplemental sales literature, 

and therefore must be preceded or accompanied by the fund's current prospec­

tus and adisclosure statement. Please read the prospectus carefully. In all 

cases, this disclosure statement should accompany the Mutual Fund Detail 

Report. Portfol io information is based on the most recent information 

available to Morningstar. 


Morningstar Associates, llC, a regsitered investment advisor and wholly 

owned subsidiary of Morningstar, Inc., provides various institutional in­

vestment consulting services, including asset allocation advice to invest­
ment advisors who have or will be creating afund-of- fund/asset allocation 

product. However, despite the fact that such a relationship may exist, the 

information displayed for those products will not be influenced as they are 

objective measures and/or derived by quantitative driven formulas (i.e., 

Morningstar Rating). For more information on these Morningstar relationships, 

please visit the Release Notes section of this product. 


Morningstar is not aFINRA-member firm. 


Pre-inception Returns 
The analysis in this report may be based, in part, on adjusted historical 
returns for periods prior to the fund's actual inception. These calculated 
returns reflect the historical performance of the oldest share class of the 
fund, adjusted to reflect the fees and expenses of this share class. These 
fees and expenses are referenced in the report's Performance section. 

When pre-inception data are presented in the report, the header at the 
top of the report will indicate this. In addition, the pre-inception 
data included in the report will appear in italics. 

While the inclusion of pre-inception data provides valuable insight into 
the probable long-term behavior of newer share classes of a fund, investors 
should be aware that an adjusted historical return can only provide an 
approximation of that behavior. For example, the fee structures between a 
retail share class will vary from that of an institutional share class, as 
retail shares tend to have higher operating expenses and sales charges. 
These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other 
entities, including the fund itself. 

Perfonnance 
The performance data given represents past perfomance and should not be 
considered indicative of future results. Prindpal value and investment return 
will fluctuate, so that an investor's shares when redeemed may be worth more or 
less than the original investmant. Fund portfolio statistics change over time. 
The fund is not FDIC-insured, may lose value and is not guaranteed by abank or 
other financial institution. 

Tetal return reflects performance without adjusting for sales charges or 
the effects of taxation, but is adjusted to reflect all actual ongoing fund 
expenses and assumes reinvestment of dividends and capital gains. If adjusted 
for sales charges and the effects of taxation, the performance quoted would 
be reduced. 

Standardized Total Return is reflected as of month- and quarter-end time 
periods. It depicts performance without adjusting for the effects of taxation, 
but is adjusted for sales charges, all ongoing fund expenses, and assumes 
reinvestment of dividends and capital gains. If adjusted for the effects of 
taxation, the performance quoted would be reduced. The sales charge used in 
the calculation was obtained from the fund's most recent prospectus and/or 
shareholder report available to Morningstar. Standardized returns never 
include pre-inception history. 

Morningstar %Rank within Momingstar Category does not account for a fund's 
sales charge (if applicable). Rankings will not be provided for periods less 
than one year. 

Growth of $10,000 
The graph compares the growth of $10,000 in afund with that of an index and 
with that of the average for all funds in its Morningstar category. The total 
returns are not adjusted to reflect sales charges or the effects of taxation, 
but are adjusted to reflect actual ongoing fund expenses, and assume 
reinvestment of dividends and capital gains. If adjusted, sales charges would 
reduce the performance quoted. The index is an unmanaged portfolio of specified 
securities and cannot be invested in directly. The index and the category 
average do not reflect any initial or ongoing eKpenses. A fund's portfolio may 
differ significantly from the securities in the index. The index is chosen by 
Morningstar. 

If pre-inception data is included in the analysis, it will be graphed. 

Risk and Return 
The Morningstar Rating is calculated for funds with at least athree-year 
history. It is calculated based on a Morningstar RiSk-Adjusted Return 
measure that accounts for variation in afund's monthly performance, 
placing more emphasis on downward variations and rewarding consistent 
performance. The top 10% offunds in each category receive 5 stars, the 
next 22.5% receive 4stars, the next 35% receive 3 stars, the next 22.5% 
receive 2 stars and the bottom 10% receive 1star. The Overall Morningstar 
Rating for a mutual fund is derived from aweighted average of the 
performance figures associated with its three-, five- and 10-year (if 
applicable) Morningstar Rating metrics. 

Please note that some Morningstar proprietary calculations, including the 
Morningstar Rating, may be calculated based on adjusted historical returns 
(pre-inception returns). If the extended performance rating is in effect 
the "stars' are represented as unshaded stars. For each mutual fund with 
at least athree-year history, Morningstar calculates a Morningstar Rating 
based on aMorningstar Risk-Adjusted Return measure that accounts for 
variation in afund's adjusted monthly performance, placing more emphasis 
on downward variations and rewarding consistent performance. The top 10% 
of funds in each category receive 5 stars, the next 22.5% receive 4stars, 
the next 35% receive 3 stars, the next 22.5% receive 2stars and the bottom 
10% receive 1 star. This investment's independent Morningstar Rating metric 
is then compared against the open-end mutual fund universe's actual 
performance breakpoints to determine its extended performance rating. The 
Overall Morningstar Rating for a mutual fund is derived from aweighted 
average of the actual performance figures associated with its three-, five­
and 10-year (if applicable) Morningstar Rating metrics. 

Morningstar Return rates a mutual fund's performance relative to other funds 
in its Momingstar Category. It is an assessment of afund's excess return 
over arisk-free rate (the return of the 9O-day Treasury Bill), after 
adjusting for all applicable loads and sales charges. in comparison with the 
mutual funds in its Morningstar Category. In each Morningstar Category, the 
top 10% of funds earn aHigh Morningstar Return (HIGH), the next 22.5% Above 
Average (+AVG), the middle 35% Average (AVG), the next 22.5% Below Average 

" 3]10 MorRrIJSIaf.Inc. p,J rights!ll5lll\'lOl. TIl; InIonnatioo.data lI1Iiyses .... oprIons C01IJlImd tuein (1l iocIuOe IlIeClll1Manlla! am proprietayinlonnatiM oIMorRr1Jstar. (2) may _ fJlbe_ from. acalJIt Infoonatlon MnRNINBsrID® 
~by'Jl»lfirm:laoo.;""w!lIcllOlm!lbe_byMoo'OlgsIllr.(3)maynotbe~fJI_bUt£<l.(4)!lOnotC!ll5HI!Itl!IfM!Sm-IIIvICe_by~.(5)orop!llide<l5Oie!)'1or_ptJpO""lII'<I Ifill 
1!le<ef(Jl! are not '" oftll'" I>JyOf sella sewtIy..... (6) arenol WOOllIlIEdlObeCllfllCl. """"'"'" Of OCCII''''. ~..-.."'I,*l!!1by low. MoIringstar shaI notbe~ for Mrf"a<iRJ -. damages Of other 
IJsses -1irIl from. Of r_oo.1lis inIonnatiM. _ lI1Iiyses Of oprIons (J _ use. 1hs report is 'il\l(lIementlllsaleS _ If applicable h must be preceGl<lOf """"""*" by alJ05lll!ClUS. Of eqtMIert. .... dlSCklsure statemmt. 
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(-AVG), and the bottom 10% low (lOW). Morningstar Return is measured for up 
to three time periods (three-, five-, and 10 years). These separate measures 
are then weighted and averaged to produce an overall measure for the mutual 
fund. Funds with less than three years of performance history are not rated. 

Morningstar Risk evaluates amutual fund's downside volatility relative to 
that of other funds in its Morningstar Category. It is an assessment of the 
variations in afund's monthly returns, with an emphasis on downside 
variations. in comparison with the mutual funds in its Morningstar Category. 
In each Morningstar Category. the 10% of funds with the lowest measured risk 
are described as Low Risk (LOW), the next 22.5% Below Average (-AVG). the 
middle 35% Average (AVG). the next 22.5% Above Average (+AVG). and the top 
10% High (HIGH). Morningstar Risk is measured for up to three time periods 
(three-, five-, and 10 years). These separate measures are then weighted and 
averaged to produce an overall measure for the mutual fund. Funds with less 
than three years of performanC'e history are not rated. 

If pre-inception returns are included in this analysis, the risk and return 
profile data calculated on the basis of these returns will appear in italics. 

Risk Measures 
The risk measures below are calculated for funds with at least athree­
year history. 

Standard deviation is astatistical measure of the volatility of the fund's 
returns. 

Mean represents the annualized geometric return for the period shown. 

The Sharpe ratio uses standard deviation and excess return to determine 
reward per unit of risk. 

Alpha measures the difference between afund's actual returns and its 
expected performance, given its level of risk (as measured by beta). 
Alpha is often seen as ameasure of the value added or subtracted by 
aportfolio manager. 

Beta is ameasure of afund's sensitivity to market movements. A portfolio with 
abeta greater than 1 is more volatile than the market, and aportfolio with a 
beta less than 1is less volatile than the market 

R-squared reflects the percentage of afund's movements that are explained 
by movements in its benchmark index, showing the degree of correlation 
between the fund and the benchmark. This figure is also helpful in assesSing 
how likely it is that alpha and beta are statistically significant. 

Risk measures calculated using pre-inception data, if included in the 
analysis. will be presented in italics. 

Portfolio Analysis 
The Morningstar Style Box reveals afund's investment strategy. For equity 
funds the vertical axis shows the market capitalization of the stocks owned 
and the horizontal axis shows investment style (value. blend or growth). For 
fixed-income funds the vertical axis shows the average credit quality of the 
bonds owned, and the horizontal axis shows interest rate sensitivity as 
measured by abond's duration (short. intermediate or long). 

Composition 
The weighting of the portfolio in various asset classes. including 
·Other.· is shown in this table. 'Other' includes security 
types that are not neatly classified in the other asset classes, such as 
convertible bonds and preferred stocks. 

In the table, allocation to the classes is shown for long positions, 
short POSitionS. and net (long positions net of short) positions. These 
statistics summarize what the managers are buying and how they are 
positioning the portfolio. When short positions are captured in these 
portfolio statistics. investors get a more robust description of the funds' 
exposure and risk. 

Most managed product portfolios hold fairly conventional securities. such as 
long positions in stocks and bonds. Other portfolios use other investment 
strategies or securities, such as short positions or derivatives, to reduce 
transaction costs, enhance returns, or reduce risk. Some of these securities 
and strategies behave like conventional securities, while others have unique 
return and risk characteristics. 

Most portfolios take long positions in securities. long positions involve 
buying the security outright and then selling it later, with the hope that 
the security price rises over time. In contrast. short positions are taken to 
benefit from anticipated price declines. In this type of transaction, the 
investor borrows the security from another investor. sells it and receives 
cash, and t'len is obligated to buy it back at some point in the future. If the 
price falls after the short sale, the investor will have sold high and can now 
buy low to close the short position and lock in aprofit. However, if the price 
of the security increases after the short sale. the investor will experience 
losses by buying it at ahigher price than the sale price. 

The strategy of selling securities short is prevalent in specialized 
portfolios, such as long-short, market-neutral, bear-market, and hedge funds. 
Most conventional portfOlios do not typically short securities, although they 
may reserve the right to do so under special circumstances. Funds may also 
short derivatives, and this is sometimes more efficient than shorting individual 
securities. Short positions produce negative exposure to the security that is 
being shorted. This means that when the security rises in value, the short 
position will fall in value and vice versa. Morningstar'S portfolio statistics 
will capture this negative exposure, For example, if afund has many short stock 
positions, the percent of assets in stocks in the asset allocation breakdown may 
be negative. Funds must provide their broker with cash collateral for the short 
position, so funds that short often have a large cash position. sometimes even 
exceeding 100% cash. 

Note that all other portfolio statistics presented in this report are based on the 
long holdings of the fund only. 

Equity Portfolio Statistics 
The referenced data elements below are aweighted average of the equity 
holdings in the portfolio. 

The Price/Earnings ratio is aweighted average of the price/earnings 
ratios of the stocks in the underlying fund's portfolio. The PIE ratio 
of astock is calculated by dividing the current price of the stock by 
its trailing 12-months' earnings per share. In computing the average, 
Morningstar weights each portfolio holding by the percentage of equity 
assets it represents. 

The Price/Cash Flow ratio is a weighted average of the price/cash-flow 
ratios of the stocks in afund's portfolio. Price/cash-flow shows the 
ability of abusiness to generate cash and acts as agauge of liquidity 
and Solvency. 

The Price/Bock ratio is aweighted average of the price/book ratios of 
all the stocks in the underlying fund's portfoliO. The P/B ratio of a 
company is calculated by dividing the market price of its stock by the 
company's per-Share book value. Stocks with negative book values are 
excluded from this calculation. 



Page 11 of 12 

The geometric average market capitalization of afund's equity portfolio 
offers a measure of the size of the companies in which the mutual fund 
invests. 

Fixed-Income Portfolio Statistics 
The referenced data elements below are aweighted average of the fixed 
income holdings in the portfolio. 

Duration is a time measure of a bond's interest rate sensitivity. 
Average effective duration is aweighted average of the duration of the 
underlying fixed income securities within the portfolio. 

Average effective maturity is aweighted average of all the maturities 
of the bonds in aportfolio, computed by weighting each maturity date by 
the mar1<et value of the security. 

Average credit quality is calculated by taking the weighted average of 
the credit rating for each bond in the portfolio. 

Average weighted coupon is generated from the fund's portfolio by 
weighting the coupon of each bond by its relative size in the portfolio. 
Coupons are fixed percentages paid out on afixed-income security on an 
annual basis. 

Average weighted price is generated from the fund's portfolio by weighting 
the price of each bond by its relative size in the portfolio. This number 
reveals if the fund favors bonds selling at prices above or below face value 
(premium or discount securities, respectively). A higher number indicates a 
bias toward premiums. This statistic is expressed as a percentage of par 
(face) value. 

Turnover Ratio is a decent proxy for how frequently a manager trades his or 
her portfolio. The inverse of a fund's turnover ratio is the average holding 
period for a security in the fund. As turnover increases, afund's brokerage 
costs typically rise as well. 

Operations 
Purchase constraints denote if a mutual fund has any of the following 
qualities: Qualified Access (A), Institutional (T), Closed to New 
Investments, (C) or Closed to All Investments (l). Because these 
qualities can all act as restrictions and/or reqUirements for investment, 
they are grouped together. 

Potential capital gains exposure is the percentage of a mutual fund's 
total assets that represent capital appreciation. 

Investment Risk 
International Funds/Emerging Market Funds: The investor should note that 
funds that invest in international securities involve special additional risks. 
These risks include, but are not limited to, currency risk, political risk, and 
risk associated with varying accounting standards. Investing in emerging 
markets may accentuate these risks. 

Sector Funds: The investor should note that funds that invest exclusively in 
one sector or industry involve additional risks. The lack of industry diver­
sification SUbjects the investor to increased industry-specific risks. 

Non-Diversified Funds: The investor should note that funds that invest more 
of their assets in a single issuer involve additional risks, including share 
price fluctuations, because of the increased concentration of investments. 

Small-Cap Funds: The investor should note that funds that invest in stocks of 
small companies involve additional risks. Smaller companies typically have a 
higher risk of failure, and are not as well established as larger blue-Chip 
companies. Historically, smaller-company stocks have experienced a greater 
degree of market volatility that the overall market average. 

Mid Cap Funds: The investor should note that funds that invest in companies 
with market capitalization below $10 billion involve additional risks. The 
securities of these companies may be more volatile and less liquid than the 
securities of larger companies. 

High-Yield Bond Funds: The investor should note that funds that invest in 
lower-rated debt securities (commonly referred as junk bonds) involve 
additional risks because of the lower credit quality of the securities in the 
portfolio. The investor should be aware of the possible higher level of 
volatility, and increased risk of default. 

Tax-Free Municipal Bond Funds: The investor should note that the income 
from tax-free municipal bond funds may be subject to state and local 
taxation and the Alternative Minimum Tax. 
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Benchmark Disclosure 


Barcap Aggregate Bond TR 
GovtlCredit Index. the Mortgage-Backed Securities Index. and the 
Asset-Backed Securities Index. 

Citi WGBI NonUSD USD 
A market-capitalization weighted index consisting of the government 
bond markets of the following countries: Australia. Austria. Belgium. 
Canada. Denmark. Finland. France. Germany. Italy. Japan. Netherlands. 
Spain. Sweden. Switzerland. and United Kingdom. Country eligibility is 
determined based upon market capitalization and investability 
criteria. The index includes all fixed-rate bonds with a remaining 
maturity of one year or longer and with amounts outstanding of at 
least the equivalent of US$25 million. Government securities typically 
exclude fioating or variable rate bonds. 

Morningstar Small Cap TR 
The Morningstar Small Cap Index tracks the performance of U.S. 
small-cap stocksstocks that fall between 90th and 97th percentile in 
market capitalization of the investable universe. In aggregate. the 
Small Cap Index represents 7 percent of the investable universe. 

MSCI AC World Ex USA NR USD 

MSCI EAFE NR USD 
This Europe. Australasia. and Far East index is a 
market-capitalization-weighted index of 21 non-U.S.. industrialized 
country indexes. 

MSCI EM NR USD 

Russell 1000 Growth TR 
Tracks the companies within the Russell 1000 with higher price-to-book 
ratios and higher forecasted growth values. 

Russell 1000 Value TR 
Tracks the companies within the Russell 1000 with lower price-to-book 
ratios and lower forecasted growth values. 

Russell 2000 Growth TR 
Tracks the companies within the Russell 2000 Index that have higher 
price-to-book ratios and higher forecasted growth values. 

Russell 2000 Value TR 
Tracks the companies within the Russell 2000 Index that have lower 
price-to-book ratios and lower forecasted growth values. 

SIP SOOTR 
A market capitalization-weighted index of 500 widely held stocks often 
used as a proxy for the stock market. 
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Nationwide Retirement Clear AdvantagesM 

Exchange Program Authorization 


This memo serves notice to Nationwide Life Insurance Company that the plan 
listed below authorizes Nationwide to terminate the existing retirement plan 
contract, in order to transfer plan assets to the Nationwide Retirement Clear 
AdvantagesM exchange program. The plan acknowledges all plan assets will be out 
of the market for 1-2 business days. Please note that the termination of the existing 
retirement plan contract does not impact your ongoing Nationwide relationship. 

Name ofPlan: __Kent County Water Authority ____________ 

Name ofEmployer _____________________ 

EIN ofPlan: 

Signature ofAuthorized Trustee: _________________ 



j , 

Nationwide Trust Company, FSB 

Program Agreement 


("Agreement") 


This Agreement, Including the following Schedules; 

• Executive Summary • Fund Access Schedule 
• Fund Selection Schedule • Report Schedule 
• Authorized Representative Schedule • Termination Schedule 
• QDIAlDefault Fund Selection Schedule 

Is made between Kent County Water Authority (GSponsor") and Nationwide Trust Company. FSB a division of 
Nationwide Bank 8S Custodian ("Nationwide-) pursuant to the Trustees of The Kent County Water Authority 
Retirement Plan ("Plan") to establish the Custodial Account for Trustees of The Kent County Water 
Authority Retirement Plan ("Account"). 

The Sponsor appoints Summit Financial Corporation as the Authorized Representative to fulflll the duties as 
described in this Agreement. 

(Signatures on next page) 
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Nationwide Trust Company, FSB 

By signing below, signatories on behalf of the 
Sponsor and the Plan acknowledge that they have 
received the Agreement, Inclusive of all Schedules 
listed above. and agree to all tenns. Further, they 
represent that they have the authorHy to enter Into, 
on behalf of the Sponsor and the Plan, a 
contractual relationship with Nationwide with 
respect to these documents and will be subject to 
all rights and obligations contained therein. 

Printed Sponsor Name 

Sponsor Signature Date 

Printed Sponsor Name 

Sponsor SIgnature Date 

. Printed Sponsor Name 

Sponsor Signature Date 

By signing below, the signatory on behalf of the 
Authorized RepresentaHve hereby accepts the 
appointment of Authorized Representative and 
agrees to the duties as described In this 
Agreement. 

Printed Authorized Representative Name 

Authorized Representative Signature Date 

By signing below, Nationwide has agreed to and 
accepted all rights and obligations contained 
herein. 

Nationwide 

Acceptance Date 
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EXECUTIVE SUMMARY 


PURPOSE 
The Executive Summary provides details about fees and other important terms of the relationship among 
the Sponsor, Nationwide and the Authorized Representative. It also includes additional options which the 
Sponsor may elect to include In the Account. 

AGREEMENT ANNIVERSARY 
The first Agreement year will extend between twelve (12) and thirteen (13) months, beginning on the date 
of first deposit or transfer through the last day of the same month In the follOWing calendar year. 

The Agreement Anniversary will be first day of the month following the end of the flrst Agreement year, for 
each calendar year. Except for the first Agreement year, all other Agreement years will extend twelve 
(12) months. 
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EXECUTIVE SUMMARY 

STANDARD ASSET FEES 
The Standard Asset Fee(s} below. payable to Nationwide, applies to all Funding Vehicle{s}, excluding 
Uninvested Cash or any applicable Group Annuity Contracts. The annual Standard Asset Fee is as 
follows: 

0.80% for Fund(s) 

Standard Asset Fee Table 

Refer to the Fund Access Schedule for further Information mgarding the calculation. modification and 
payment ofthe Asset Fee{s). 
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EXECUTIVE SUMMARY 


PARTICIPANT FEE 

Ifatany time after the Effective Date the Average Plan Participant Balance Is less than $10/000/ an annual Participant 
fee of $12.00 will be deducted from each Participant account with a balance. Such deduction will be made within 
ten (10) Business Days prior to or within ten (10) Business Days after each Agreement Anniversary In which the 
Average Plan Participant Balance is less than $10,000. Such deduction will occur unless an alternative payment 
arrangement is mutually agreed upon by the Sponsor and Nationwide prior to the Agreement Anniversary. 

An Average Asset Balance will be determined by averaging the Asset Balances on the last day of each of the two 
calendar months Immediately preceding the month prior to the month In which the Agreement Anniversary occurs. 
The Average Participant Count will be determlned by averagingthe num ber ofPartidpant accounts with a balance 
on the last dayofeach ofthe two calendar months Immediately preceding the month prior to the month in which 
the Agreement Anniversary occurs.The Average Plan Participant Balance will be determined by dividing the Average 
Asset Balance by the Average Participant Count. 
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EXECUTIVE SUMMARY 


A~COUNTREPORTFEE 
Please select from the following custodial reporting options: 

[8J 	 No Custodial Reporting. If this option Is selected, no Annual Custodial Account Fee applies. By selecting 
this option, the Sponsor acknowledges that Nationwide is under no obligation to prepare any reports, but 
may do so at Its sole discretion atthe request ofthe Sponsor or Its Authorized Representative and upon re<:eipt 
of a minimum fee of $200. Requested reports are not the same as those provided with Nationwide's Annual 
Custodial Reporting service and will not Indude information necessary for completion of the Form 5500, If 
applicable, orto assist with audits for larger plans. If the Sponsor decides at a later date to choose the Annual 
Custodial Reporting option, annual custodial reports will be provtded only from that date forward, and will 
not be provided for periods prlor to the change in reporting levels. 

o Annual Custodial Reporting. If this option is selected, Nationwide shall provide a certified annual Accou nt 
statement within the time frames designated in the Agreement. 

Please complete the Method of Account Fee Payment Section below.The Annual Account Fee Is $500, however, 
the Initial fee may be lower. Refer to the Report Schedule for further Information regarding the payment of 
the Account Fee. 

METHOD OF ACCOUNT FEE PAYMENT 

Please select from the following payment options If the Annual Custodial Reporting option was selected. Please 
note that the method of payment may only be modified on an annual basis with sixty (60) days prior notIce to 
Nationwide. If the Initial Account Fee payment is remitted with the Agreement, the Sponsor will be deemed to 
have selected the Annual Custodial Reporting option and elected to remit the Account Fee directly. 

o 	1) Account Fee to be deducted from the Account. 

o 2) Sponsor to Remit Account Fee. If this option Is selected, the Account Fee must be received by Nationwide 
before the Account will be established. 

[fltem 21s elected, the Sponsor shall remit to Nationwide the Initial Account Fee as determined In the Initial 
Account Fee Table below. The Initial Account Fee shall befor services rendered by Nationwide from the Month 
of Acceptance to the end of the applicable calendar year with the following exception. If the Month of 
Acceptance occurs during the fourth (4th) calendar quarter of any year, the Sponsor shall remit to Nationwide 
an Initial Account Fee equal to the Annual Account Fee, which shall cover services rendered by Nationwide 
to the end of such calendar year and the following calendar year. 

Initial Account Fee Table 
"-'"---.'_"=~~-~'~"'7"=vrli~'~-'" B~~"~~-=<-"'"=<=-=~ 

j!l~E!~~'~P4t~illJw ~J:.~~TJr~ 
October, November or December $500 

January, February or March $375 

April, Mayor June $250 

July, August or September $125 
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EXECUTIVE SUMMARY . 

TERM.NADON FEE 
A Termination Fee may apply to certain distributions as defined in the Termination Schedule. The applicable 
Termination Fees are as follows: 

Agreement Year Termination Fee 
1 0.00% 

2 0.00% 

3 0.00% 

4 0.00% 

5 0.00% 

6 (and later): 0.00% 

ADMINISTRATIVE FEES 
By selecting the authorization below, the Sponsor has authorized the Authorized Representative to receive checks 

from Nationwidee made payable to the Authorized Representative, withdrawn from any Funding Vehlcle(s) held, 
In the Account. Such checks will be for the sole purpose of providing payment of Plan administration service fees 
for selVlces rendered by the Authorized Representative to the Plan. Nationwide shall accept the Authorized 
Representative's direction as to the fees to be withdrawn. 

The Authorized Representative Is hereby ~ authorized 0 not authorized to receive checks payable to the 
Authorized Representative from Nationwide. 

S~NSORAUTHORIZATION 
Sponsor authorizes the Plan's sales representative(s) to access Plan and Participant information, including, but not 
limited to, fund balances, transaction histories, and Funding Vehicle allocations. 
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EXECUTINESUNrndARY 

DISCLOSURES 

Mutual Fund Payments 

Our Relationships with the Mutual Funds 

Nationwide Financial Services, Inc.'slife insurance and trust company subsidiaries (collectively referred to 
as the "Nationwide companies'') offer a variety of retirement products exclusively to retirement plans 
through the Nationwide Group Retirement Series, which include: i) mutual fund platforms offered by 
Nationwide Trust Company, FSB, and ii) unregistered group variable annuity contracts issued by 
Nationwide Life Insurance Company. (The group annuity contracts and the mutual fund platforms are 
referred to collectively as "retirement products" and include Nationwide Retirement Resource, Nationwide 
Retirement Innovator, Nationwide Clear Advantage, and Nationwide Retirement Advisor). 

The variable accounts, trust accounts, or custodial accounts (the "Accounts") that 
accompany the retirement products offer a variety of investment options, and purchase and 
sell shares ofcertain mutual funds in the aggregate each day so that the performance of the 
investment options corresponds to the performance ofthose mutual funds. When the 
Accounts aggregate these transactions, the mutual fund does not incur the expense of 
processing individual transactions that it would incur if it sold its shares to the public 
directly. This expense is instead incurred by the Nationwide companies. 

The Nationwide companies also incur the distribution costs of selling the retirement 
products, which benefits the mutual funds by providing contract owners and participants 
with investment options that correspond to the underlying mutual funds. 

An investment adviser or subadviser of a mutual fund or its affiliates may provide the 
Nationwide companies with wholesaling services that assist in the distribution ofthe 
retirement products and ·may. pay to participate in educational and/or marketing activities. 
These activities may provide the adviser or subadviser (or their affiliates) with increased 
exposure to persons involved in the distribution of the retirement products. 

Types ojPaymenfs the Nationwide Companies Receive 

In light of the above, certain mutual funds or their affiliates make payments to the 
Nationwide companies (the "payments"). The amount ofthese payments is typically based 
on an agreed-upon percentage ofassets times the amount of the assets that the Accounts 
invest in the mutual funds, but in some cases may involve a per participant fee 01' a 
combination ofasset-based fee and per participant fee. These payments may be used for any 
corporate purpose, which includes .reducing the price of the retirement products, paying 
expenses that the Nationwide companies incur in promoting, marketing, and administering 
the retirement products, and achieving a profit. 

The Nationwide companies receive the following types ofpayments: 

Mutual fund 12b-l fees, which are deducted from mutual fund assets; 

Sub-transfer agent fees or fees pursuant to administrative service plans adopted by the 
mutual fund, which may be deducted from mutual fund assets; and 
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