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H M Overall Momingstar Rig®  Incept  Type Total Assets Momingstar Cat
American Funds American Mutual R6 Srdvdréck (120 050000 ME SB03mi - Large Ve (V)

Standard Index Category Index
S&P 500 Rus 1000Value
: M| (| w——
Quantedy Rowrns st 200Qv 300 4thlw Youl% 69 i 8 7 i) 85 82 88 8 n 8 86 Stock %
2008 723 18 687 -2 04 100
2009 247 1346 1271 737 2568 o Srowh of 10000
2010 327 &3 0B 1N 1255 R american Ml R
4 $17.393

Trailing Returns 1Y v Yt WY Incept »~ Category Average
Load-adj Mthly —_ —_ — — 2380 . $14.377
$1d12-31:2000  — - — — 2380 boet® -~ Signdard Index
Total Retum 1255 035 382 479 2380 WMM N\ $12,650
+-Swindex 251 251 123 338 o M T WPWOUTRUER .
+/-Catingex -296 407 224 153 - S
% Rank Cat 2 8§ 14 15 = kg
No. in Cat 1240 VI 956 502 — — Pertarmance Quartile
jonce 120 SIEEIEIEIEEIEIEEEE
Porformasce Disclosws o SRS IR IR IR SR RN SN U R RN < 2T X ) NAV
The Uve;a” f‘:‘;";ﬂé‘“’ ”?;"i: based O"f";)"'a‘;im 012 | 892 | 667 |-1218 | 2332 | 1074 | 4% | 1624 | 337 [-2004 | 2568 | 1255 TotalRewm%
7BtumS, Ganved ITOm & weiGnier average of e tyee:, 2196 | 1822 | 1856 | 992 | 537 | 014 | 003 | 045 | 217 | 69 | -078 | 251 +/- Standard Index
five-, and ten-year it appiicable] Morningster metrics. 747 | 210 (1226 | 338 | 671 | 575 | 211 | 601 | 349 | 681 | 599 | 296 +/-Category ndex
The perfarmance dat quoted represents pest performance o - - o o o - o - . _ 62 % Rank Cat
and does not guarantee future results. The investment :
retum and principal valus of sn investment wil fuctuate 638 | 809 | 892 | o961 | 1050 | 1220 | 1208 | 307 | ve32 | 1433 | 1292 1 1240 No. of Funds in Cat

thus an investor's shares, when redeemed, may be worth
morg or fess than their original cost.

; long% Shon%  Net%  ShaeChy  Shae 122 Tol Stocks % Net
Current perfarmal}ce may be fower or higher than retum 9 e Aot 71 Toel Pt
dats quotad herein. For performance data current to themost Cash 68 00 68 eanomg 20% Turmoves Ratio:c ® sets
recent mo@md please call 800-421-0180 or vist LS. Stocks 820 0o 820 ® 24mi ATHT, Inc. 431
www.americanfunds.com. Non-U.S. Stocks 39 0.0 39 ® 15mi Merck & Colne 350
Bands 71 0.0 7.1 . N . y
) ® 17mil Microsoft Corporation 268
Otrer 03 00 03 3Imit  Intemational Business Machin 2.37
Soles Total 0o 00 1000 5mil  United Technologies 229
Fromt-End Load % na  FauityStyle Portiokio ‘;"“ oy e 8mi  Centurylink, Inc. 207
Deferred Load % Na  Voke Bend Gowtn Sutisiics vg dndex - Cat Smit  Royal Dutch Shell PLC ADR A 182
. g P/ERatio TTM 146 094 112 i Keaft Foods, Inc. 179
Fund Expenses x  PCRaioTM 81 087 109 Home Depo, Inc. 161
Management Fees % 0.27 ., PBRaoTIM 22 100 129 ConocoPhilips 143
1201 Expense % NA g g:s :‘:\?' Mk 40355 084 120 CSX Corporation 143
Praspectus Gross Exp Ratio % 0.36 Abbott Laboratories 137
Fined-moavne Style t;:ﬂbeo!:cifm Corporation 13;
St bt tog Avg Eff Duration - Intel ca;'zr?am 124
a0 fui;" 5 0¥ &  AvgEf Mawrity —
s S5Bhmds  5024funds Avg Credit Quali -
j ing™ ’ 5 5% S o Stocks% | Rel Std Index
MomingstarRating 5 Avg Wid Coupon 653
Momingstar Risk Low Low Low ¥ AvgWiPrice 11003 ‘© Information Econormy %66 110
Momingstar Retum High +Avg +Avg m Software 44 098
P oy % Credit Analysis NA Bond % Ha@vare 9.7 105
Standard Deviation w3 1485 1262 AMA — B Meds 18 059
Meam 035 252 475 AA - Telecommunication 10.7 149
Sharpe Ratio 0.04 015 0 A 7o @ Service Economy 24 075
- — —— — B Hearncare Services 109 099
MPY Statistics ndard Index i % : - Comsumer Services 6.4 075
Alpha 159 — = B Busiess Senvices 17 241
Beta 082 —  NRWNA —. Bl rinencial Services 44 021
R-Squared 9.00 - 21 Manufacturing Economy “o 120
12 Mowth Yiesd 275% E Consumer Goods 1.2 126
-Morith Yi . Regional Exposure Stocks % Rel Sid Index :
0oy SEC Ve -~ P o byl !E;]’ Industrial Goods 146 121
Potential Cap Gains Exp 10.00% Assets Greater Europe 36 — Energy 104 084
Greater Asia 0.0 _ u Litilities 18 236
Operations
Family: American Funds Objective: Growth and Income Minimum IRA Purchase: $0
Manager: Gordon/Lovelace/Robbins/Terriie  Ticker: RMFGX Min Auto Investment Plam: 30
Tenure: 12.8 Years Minimum intitial Purchase: 30 Purchase Constraints: N
-] Morringstar, Inc. A} resesved. The information, data, analyses and opinions contained herein (1 lnawem' sal andd progy gstar. {2) may include, or be Sedved from. account information
ﬁwy%mﬁmhmmmqm (3) may rot b copied o W (4) do meoﬁemv, (Slw{:mﬂayhmmmwmses;; M( ’RNINBS‘N‘@

therefore are nit a0 offes 1o buy or se8 a security, and {6} are nok warranted to be comect, complete o accrate. seqired by baw, & st shiall not for any trading
losses esuiting frome, or related o, this information, data, anafyses or opinions o their use. Msrmrsmw%htﬁam ¥ applicable it must be preceded or accomipanied by 3 prospeciuss, o exuivalent, and disciosre statement.
Please nead the prospectuss carsfully.
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H H Overall Momingstar Rtg™  Incept  Type Total Assets Momingstar Cat
American Funds EuroPacific Gr R6 Sefrerid (694) 050108 MF  $10.485mi  Foreign Large Blend (MF)
Standard index Category Index
MSC) Eafe Notr_D MSCEAC World Ex USA NR
», T
Quartedy Retums 1stOv 20dQu 3dCu Qo Totat 8% 78 82 8 88 ] I3 9 84 87 9 91 Stock %
2008 784 235 -1804 -1928 -4053 100
2009 79 2234 1959 349 335 B o of SN0
2010 081 1195 1693 536 976 B cPachc G R
$24.864
Tradling Returns v 3 SYr 10Yr lncept - (s
tegory Average
toadagi Mty  — o — o 203 515533
SW12AN2010  — — — o 23 - Stangard Index
TowlRewm 976 -311 569 678 2135 $15.374
+-Stdindex 201 391 323 328 —
+iCalndex .39 192 087 124 -
% Rank Cat 54 18 1 7 -
No. in Cat 829 694 511 a9 — —
7-day Yield . {wtin category)
Porforwance Disclosws o JU R I I IR N N IR R B "L YR PR NAV
The 0"8;”” {"’z";”ggs"”’ Rating g""s"’d on ";“"!"“ed 5697 |-17.84 |-1217 |-1361 | 3297 | 1969 | 2112 | 2187 | 1896 |-a053 | 3935 | 976 Total Retum %
g;’;’":m‘:;”nf N;’;: w;gh;;; proge ”’; ;‘;’?e‘ g 3001 | -367 | 927 | 233 | 568 | 056 | 758 | -447 | 779 | 285 | 757 | 20 +1- Standard Index
: yoas ik opp ystar Mt %34 | 253 | 756 | 134 | 792 | 122 | 480 | 478 | 231 | 500 | -210 | -1.39 +- Category Index
The performance tate quoted represents past parformance 54 % Rank Cat
and doss not guarantee futwre results. The investment - = — — - o — — o - e
retum and printipal value of an ivestment will fuctuate 340 1 396 | 439 | 482 | 504 | 551 1 608! 657 ) 743 7| 823 ¢ 829 No. of Funds in Cat

thus an investor's shares, when redeemed, may be worth

more or less than their original cost. Portiolio An =y e : - 3
Current performance may be fower or higher than retum Composition % long% Shot%  Net®%  ShaeChg  Share 287 Total Stcks % Net
tats quoted herain. For performance data current to the most Cash 8.4 00 84 36%2(}10 Amount 2‘6’;. }ﬁi&;&@g&m Assets
recent momh-end, please call 800-421-0180 or visit U.5. Stocks 0.2 0.0 0.2 . . .
amencenfunds.com. Non-U.S. Stocks 91.2 00 912 SOmil  America Movil S.AB. de C.V. en
www.amenc B e 0’ ; 0' 0 0' p 39mil  Anheuser-Busch InBev SA 231
Bonds ' g ’ 22mil Nowo Nordisk A/S 2.26
: Ey Oner 029002 @ T mil Novarts AG 22
Soles Chrges Total 100.0 00 1000 @ 20mii Bayer AG 2.06
Fron-End Load % N Ewity Sule Ponioko P R M@ mi Daimler AG 172
Deferred Load % NA  Vobe Bend Gowd 'Cf' Vg e L@ 13imi Prudenial PLC 136
% PERatioTIM 148 108 106 o 40mil  Softbank Corporation 135
Fured Expenses z pic Ratp ™ 71 104 101 24mil Nestle SA 1,29
Management Fees % 0.43 ¢ PBRatioTTM 19 1.27 112 @ 72mil UBSAG 1.2
1201 Expense % _ NA g g:o ?:1?! Ma 37025 1.25 188 5 89 mil  Banco Santander SA 117
Prospectus Gross Exp Ratio % 052 P <) Bmit  Roche Holding AG 115
(2] 44 mil  Telefonica, S.A. 1.12
Fined-Income Style . . .
ie Sttt long Avg EF Duration . ° 6§ mf' gacusng ngemmcznance ¢ 1m
i 5y w0y = Avg Eff Maturiy _ mil msung Electronics Co Lid 108
894 funds 511 funds 283 funds = . .
. - 5 Avg Credit Quality — —
MomingstarRating 5% 5% 5% Avg Wid Coupon 713 Sector Weightings Stocks % Rel SidIndex
Momingstar :’:“ :‘_’Z 2‘% 3"9 g AvgWidPrice 11778 ‘O Information Economy 180 —
Momingstar Retum ig ig igh B sorwae 15 -
v P oy Credit Analysis NA Bond % HﬂfﬂfNﬂfe 44 -
Standard Deviation %2 2060 1767 MM — % Meda 13 -
Mean an 569 678 AA — B Telecommunication 107 —_—
Sharpe Ratio 0,02 025 034 A T @ Service Economy 07 —
86a - E Healthcare Services 1.8 —
MPT Statistics Standard Index Best Fit Index BB — .
NA B - Consumer Services 5.2 —
Aha 343 — =[] Business Services 27 —
Beta 0.93 —  NRMNA — BY inancial Senvices 209 —
R-Squared .00 - £l Manufacturing Economy 13 —
E) consumer Goods 189 —
12-Month Yieid - Regional Expasure Stooks% RelStdidex  FSY ol Goods 13 _
30-day SEC Yield - Amesicas 101 - ’
Potential Cap Gains Exp 12.00% Assets Greater Europe 606 - Energy 11 -
Greater Asia 22 — K1 utiites 20 -
Operations.
Family: American Funds Objective: Foreign Stock Minirnum IRA Purchase: 30
Manager: Knowles/Lee/Grace/Lyckeus/Bepler Ticker: RERGX Min Auto Investment Plan: 30
Tenure: 124 Years Minimum intitial Purchase: $0 Purchase Constraints: A
€ 2010 Momingstas, Inc. Al fights reserved. The information, data, analyses and opirions contained herein {1} inckude the [ o ngstar, () may include, or b derivedt from, account information
providked by your financial advisor which camat be verified by ()mmbecq:edammwmmmm wmeoﬁmby (5) are provided solely for infarmational purposes and MORNINESIW
therefors ane not an offer (o buy o seft 2 seoiity, m{ﬁ)aremmmmmmmmnmuwm Exceptas sequired by law, jstar shall not be for any trading decislons, magas o other
fosses resuting from, or retated to, this Information, data, anslyses. or opinions or their use. This report is Suppiemental safes Beratsre, ¥ apglicabie it most be preceded or accomp byap oF &R

Piese read the prospectus Carehully,
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H 3 Overall Momingstar Rtg™  Incept  Type Total Assets Morningstar Cat
Oppenhelmer DGVE'OPII‘IQ Markets Y triririrk (273) 090705 MF  $7.205mit  Diversified Emerging Mits (MF)
Standard Index Category Index
MSCI EAFE NRUSD MSCIEM NR USD
| OH B | B B0 | HE |5 B | B B | R | B e
QuateryRewurns 1stQr - 2pdQu - 3o 4thQrr Total % gl ~| | | ®w| @ wa} w| w| w| %w| & Stock%
2008 9% 135 1844 2801 4784 1ok pr
2009 038 140 2087 927 8210 0% 8 et U ¢ vt o Qrowh o $10.000
2010 29 618 2083 916 213 y M} ~~~~~~~~~~ sk Wﬂﬁmﬂgm?
N RT L 0 566,515
Traling Returms Y 3% 5% WY lncep ’M F\’/ -~ /'/ el - Category Avesage
Load-agiMthly 2739 6356 1535 . 1805 V. SP X
12312010 2738 — 1535 . 1805 " — Stondard Index
oalfeun 28 6% 1831894 80s T T e e
+-Sidindex 1956 1358 1288 1544 — = 4 o
+/-Calndex 851 688 25 305 —
7 1 1 7 - «
‘213 1 W — : Pe
ropvad 8B EEEBEEEEHEEREE
Performance Discloswre o 1456 | 1370 | 1281 | 1257 | 2052 | 27.05 | 3628 | 9116 | 4860 | 1571 | 2843 | 36.07 NAV
The Overal M“’:”-‘fs"" Aating g based on risk-adjusted 050 | 584 | 652 | -231 | 6398 | 3183 | 4054 | 2570 | 3430 |-47.84 | 8230 | 27.39 Total Retum %
onms ;";’“’e" o "’;’i’;’f )3’9"??6;'; the ”;""" 5394 | 833 | 1492 | 1363 | 2539 | 1158 | 2700 | 064 | 2313 | 446 | 5032 | 1964  +/- Standard Index
« ang tenryesr {1 app ‘de O/GSTE! MEVICS. 1441 12499 | -390 | 266 | 816 | 628 | 65¢ | 647 | 509 | 549 | 359 | 851 +/- Category Index
The perk e data quoted represents past perf e
} N ) N 7 % Rank Cat
and does not guarantee futwre results. The investment
retum and principal value of an investment will fluctuate 180 1158 1 w5 1 14 ) 196 b o202 0 2121 2420 2740 20 367 | 386 No. of Funds in Cat

thus an investor's shares, when redeemed, may be worth
more or less than their ariginal cost.

Share

Cument performance may be lower or higher than retum Share Chg 103 1113' ?“;ﬁ
data quored herein. For performance data current to the most Cash 00 21 32_‘:391,2010 Amount 3% Tﬁi:;; Rar;me Assets
recent month-end, please call 800-225-5677 or visit U.S. Stocks 00 i) ® 10 mi )
/ mi Infosys Technologies, Lid. 4.06
www.oppenheimerfunds.com. gg& Stoxcks gg 9;3 ® 10mi America Movil SAB. de CV. 139
Other 00 0 ® 15mil Pewoleo Brasileiro SA. ADR 3.20
8 DBNSES e orroenee @ 2mi NonCormp 285
Sees Cheryes Tota! 00 00 @  376mi  Oppenheimer nstintional Mon 264
Front-£nd Load % na  EwitySie Portioe o e 4mi Magnit - Open Joint Stock Com 248
Deferred Load % Na Ve Berd Gowth ¥ * @ 12mil SABMiler PLC 240
. §  PERaicTIM 188 137 125 g 193 mi CNOOC, Lid. 231
Furd Expenses g PlRaeTIM - 08 146 114 g 8mi  Angio American PLC 2m
Management Fees % 086 .~ PBReieTIM 32 233 139 @ 18mil  Hong Kong Exchanges and Clear 185
1201 Bpense % NA H g"’ :;% Mt 143 049 097 g 2mil | HDFC Bank, Ltd. ADR 194
Prospectus Gross Exp Ratio % 1.08 P @® T mil  Impala Platinum Holdings 1.86
Styke ® 59mil  Hang Lung Properties Ltd. 185
Long Ava B Duration . e 1 mit  Natra Cosmeticos SA. 181
v v 0% E A‘g B oturty ~ @ TImi Vale S.A American Depositary 180
273 funds 207 funds 131 fundds = Avg Credit Cuality -
MomingstarRating™ 5% 5% 5% £ Avg Wid Coupon _ Sector Weightings Stocks % Rel Stef Index
Mormingstar Risk -Avg Avg Avg §  AvgWidPrice — O Information Economy 268 —
Momingstar Retum High High High m Software 61 _
I 5 1y Credt Anslysis NA Band % Hardware 57 -
Standard Deviation W3 w67 2 AMA — & Meda W -
Mesan 6.56 15.35 1800 M - Telecommmunication 134 —
Sharpe Ratio 0.34 0.59 o7 A . @ Service Economy 30.7 —
- - gga - Healthcare Services 18 —
MPT Statistics Standard Index B!;‘Stcignm:) — Consumer Services 88 _
B —_
Aigha 1530 829 oo = B Business Senvices 19 —
Beta 112 03 NrNA — B Finencial senvices 182 —
R-Squared 91.00 900 £]  Manufacturing Economy 24 —
Fev—— B Goods 125 —
~Month Tie - Regional Exposure Stocks % - Red Std Index .
y b i . L
30-day SEC Yield — Americas 285 . E ndustrial Goods 168
Potential Cap Gains Bxp 23.00% Assets Greater Europe 247 — B ey 133 -
Greater Asia 46.8 — u Urilities 0.0 -
Operations
Family: Oppenheimerfunds Objective: Diversified Emerg Mkis Minimum IRA Purchase: $0
Manager: Leverenz, Justin Ticker: 0DVYX Min Auto Investment Plan: $500
Tenure: 3.7 Years Minimum Intitial Purchase; $0 Purchase Constraints: TIN
© 2010 Momingstar, lnc, A¥ ights reserved. The information, data, analyses and opinlons contained hesein (1) include the ¢ ial and proprietary ion of ingstar, (2) may include, of be derdved from, account infiormation &
prowced by your financial advisor which canngt be vesified by Momingstar, (3) may not be copled o (4} donot L avice offered by Momingstar, (5) are provided sclely for inforrmationa! purposes and Mﬁmmﬁsm
otfer

therafore ae nok an offer to buy of seft a security, and (6) are not warranted to be correat, complete or acourate. Except as [l

law,

star shall not be

, or anty bading decisions, damages of

equired by
fosses resulting from, of related to, this information, dala, anatyses or opinions or their use. This report Is supplemental sales literature. I appiicable it must be preceded of accompanied by B prospectus, of equivalent, and disclosive statement,

Plegse read the prospectus carefilly,
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H H Overall Momingstar g Incept  Type Total Assets M Cat
Oppenhelmer International Bond Y ) 09-27.04 MF  $3554mil  World Bond {MF)
Standsrd Index Category Index
Barcap Agg CitiNon-§ Wid Gv
| i s R | B | BB | O B | BB | R HE e
Quarterty Retwrns 1t Qo 2ndQtr 3rdQu 4thQu Total % 80 88 95 86 80 77 7% 67 §7 7% 85 a9 Sond %
208 724 308 681 283 031 e 00k P
2009 43 905 9% 040 1347 B S
2010 140 215 1088 A4 820 B e o 6ond
333617
Trafing Returns 1% 3 SYr 10V Incept ] Cat
= Category Aver
loadaiMtly 820 697 877  — 963 D R Tt T
S12312010 820 — BJT  — 983 ’4“ e S S
TowlRewm 820 697 877 1098 963 $19:522
........ | p— 1
+-Sidindex 166 107 2897 54 —
+ /- Cat Index 299 043 118 385 —
¥RakCat 2 24 7 4 — “
No. in Cat 0 209 0 W — Performance Quartile
7-day Yield — 2 {within category)
Porformance Disclosire. o 327 | 350 | 357 | 432 | 544 | 598 | 578 | 602 | 636 | 532 | 640 | 656 NAY
The Overail Momingster Rting is based on risk-scjusted 101 | 564 | 296 | 2081 | 2587 | 1556 | 367 | 909 | 1404 | 031 | 1347 | B20  Tow Rewm%
;‘“’”& ge""e" ""’ga Wj’,’ga"bffe‘j e o "’"f::;’?"" 1183 | 479 | 628 | 1055 | 2177 | 1124 | 124 | 475 | 707 | 555 | 754 | 186 +1- Standard index
. and en-yar if appicadle; Momingstor mevics 1608 | 947 | 570 | 118 | 735 | 344 | 1287 | 215 | 259 |1042 | 908 | 299 +/-Category Index
The perf ® date quoted represents past performance
and does not guarantee future results. The investment e e e i O Wt UL 8 O T 0 I 0 . % Rank Cat .
veturn and principal value of an investment will fuctuste 52 1 a5 | 3] a1 ez | we7 o0l 197 | 281 2341 2691 270 No.offungs inCat

thus an investor's shares, when redeemed, may be worth
more or less than their original cost,

W%

Current performance may be lower o higher than retum long%  Shon®  Net%  ShareChg Msxf e ) é ;m' FS_!!:;? % Net
A O 0 gy Bewe s M i -
recent month-end, please or vi S. Stocks ! 1 ! }
! )
www. appenheimerfinds.com. Non-US. Stocks 00 o0 o0 & 636il  Japan{Gowt 0 0.5% 5.75
Bonds 298 00 898 =] 43bit  Japan 1.3% 400
Other a4 06 p e 38bil  Japan{Govt 0 0.2% 34
Fees s - : N 34bi Japan({Govt 0 2.1% 328
Salos Charges Total w7 07 00 746mit  Brazil(Fec Rep Of) 10% 306
Front-End Load % na  EquitySte g@"." :“‘ e g:‘ 389mi  Tukey(Rep Of) 16% %
Deferred Load % Na  Vave Biend Gownh _ mw,; Mg dndex L g 176mit  SpainfKingdom Of) 4.1% 183
&  PERaTIM - —  — — 3 547 mil  Potand{Rep Of) 5.5% 170
Fund Experses g POROTIM  — — — % ;mi Queensiand Tsy Cp 6% 164
Meanagement Fees % 051 w [BRa0TIM - — — — 3%  N1mi CanadaGovt 3% 161
1201 Expense % NA H ge‘) :‘3 Me  — - = X 273mil New Zealand(Govt 6% 161
Prospectus Gross Exp Ratio % 0.3 epm @  127mi Spain{Kingdom O 5.5% 144
=) 132mit Ray(Rep 00 3.75% 1.4
Fixed-Income Style ) .
AR Short it Long Avg Eff Duration 7.20 @ 1282 b: :dexm{md h:;x SU10% 137
3y SYr WY ‘g Avg Eff Maturity —_ m aly(Rep OF 134
Wohnds  10funds 107 funds S AvgCredit Quaity _
MomingstarRating™ 4% 5% 5% -3 Avg Wid Coupon 530 Sector Weightings Stocks%  Rel Std Index
Momingstar Risk +Avg +Avg +Ayg g Avg Whd Price 70,47 ‘O information Economy 0.0 —
Momingstar Retum +Avg High High m Saftware 00 N
T o oy  Credi Analysis 09302010 Bond % g Hafﬂfﬂafe 08 -
Standard Deviation 161 984 75 AMA 14.59 Media 0o -
Mean 697 877 0 M 21.48 Telecommunication 00 —
Sharpe Ratio 0.58 067 o A M3 T Service Economy 00 =
BBB 828 H Heahthcare Services 0.0 —
MPT Statistics Standard Index Bestfeindex BB 1407 e )
Chigrp Non$Widoov B 215 Consumer Services 60 —
Algha 2.76 0.91 Business Services 0o —
i : S BetowB 0.00
Beta 183 083 yrma noe B Financial Services 09 —
R-Squared 45.00 80.00 ] Manufacturing Economy 100.0 -
12-Month Yield E G Goods 100.0 —
-Mon i Regional Exposire Stocks % Red Std Index. : -
30.tay SEC Yied - Pl o e E Industriat Goods 00
Patential Cap Gains Exp 5.00% Assets Greater Europe 100.0 — Energy 0o —
Greater Asia 0.0 — KX uiities 00 —
Operations.
Family: Oppenheimerfunds Objective: World Bond Minimum IRA Purchase: 30
Manager. Iervos/Steinmetz Ticker: oIBYX Min Auto Investment Plan: 30
Tenwre: 4.2 Years Minimum Intitial Purchase: 30 Purchase Constraints: T
© 2010 Moingster, nc. AL fights reserved. The information, data, andlyses and catainedteran (1) che e a0 proprietary o\ nciude, or be derived from, ol
T e e ot e s s e I NNGSR®

provided by
therefore are not an offes to buy or sefl a security, and (6) ave not warranted to be comect, complete or actarate. Emeplas ity by
fosses resulting from, or refated 1o, this information, data. analyses or opinlons or their use. This repovt Is supplemental sales @terature. If applicable it must be preceded or

Piase read the prospectus carefufly.
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Refease date 12-31-2010

T. Rowe Price New Horizons

Quartesty Returns st Qu 2ndQu IdQu 4hQv  Towl%
2008 21245 191 331 2587 B8
2009 383 225 1854 507 4387
2010 954 896 1450 1784 3467
Traffing Retums 1y 3 5Yr 0¥ Incept
toad-adjMthly 3467 585 624 664 1096
Std 12-31-2010 3467 — 624 664 109
Tstai Retum . }4.87 585 624 664 1096
-z-i S{d Index 1961 871 3% 523 -
+{- Cat Index 558 367 094 ‘‘‘‘‘ 2.86 —
% Rank Cat 12 6 20 8 —
No. in Cat 758 670 563 341 -
7-day Yield —

Performance Discloswre

The Qverall Momingstar Reting is besed on risk-adjusted
retums, denved from a weighted average of the three-,
five-, and ten-year (if applicable] Momingstar metrics.

The performance date quoted represents past performence
and does not guarantee future results, The investment
return and principel velug of an investment will fluctuate
thus an investor's shares, when redeemed, may be worth
more o less then their ongingl cost.

Page 7 0f 12
u’snMofmngstarmg' Incept Type Total Assets Momingstar Cat
ok (570) 06-03-60 MF $7,175mil Small Growth (MF)
Standard Index Category Index
S&P 500 Rus 2000Growth
|| | || | | | B | R e
Equity
9% 94 98 98 9 97 9% 9% 92 9 % 96 Stock %
A.»u‘m
o gx Growth of $10,000
gx ™ T.Rowe Price New
Herizons
Ax $24.726
== Category Avesage
A £ S05D
gt PN e Standard Index
™ $12.860
V\V‘_/"/ - "~ s
----- *
: - Performance Quartite
{within category}
= =HEEEHESEE=EEE
27.53 | 2389 | 2263 | 1661 [ 2480 | 2924 | 3174 | 3229 | 3051 | 17,79 | 2558 | 3349 NAV
3252 | 186 | -284 |-2660 | 4931 | 1790 | 1190 | 739 | 625 |-3878 | 4387 | 3467 Total Retum %
148 | 724 | 905 | -450 | 2062 | 702 | 699 | -B4D | 076 | -1.78 | 1741 1961 +{- Standard Index
<1057 | 2057 | 639 | 386 | 077 | 359 | 775 | -596 | -080 | -024 | 940 | 558 +J- Category Index
74 43 M 46 26 21 13 75 56 26 19 12 % Rank Cat
365 470 560 630 696 m 123 763 829 834 778 758 No. of Funds in Cat

e

Current performance may be lower or higher then retum long%  Shon%  Net% S.:Zf: Chy A ms*m Og Tz:: gﬂ:ﬁ % Net
. S| Ixed-inCome Assets
data quotea;fve!em. For petfwmggcgg ‘fa cunem‘n‘z the rmost Cash 26 00 26 06-30-2010 27% Tamover Ratio
recent Umﬂan -{;nd, plesse calf 8 5660 or visit g()snﬁtgckssl « 9§g gg gil;z ) 3mil  Heary Schein, Inc 124
www. lroweprice. com. Boncs, - 100 0-4 0-0 0’4 =] 3Imi QReilly Automotive, inc. 260
Other 13 00 13 ] 153mil Reserve Invt Fds 244
: - - 2mi FMC Technologies, Inc. 235
Toual W0 00 0 o 1mil FaciSet Research Systems, Inc 191
Front-End Load % na [ty Style Portioiio Pt Rd R g 2mil  Roper Industries, Inc. 176
Deferred Load % Np e Bed Gt - Sm'smf A e Gt g Tmit  Panera Bread Company, Inc. A 168
§  PERaoTIM 250 161 120 ¢ 2mil Waste Connections, Inc. 1.48
Fund Expensses gz PCRatoTIM 347 152 119 g 3mil  Rackspace Hosting inc 134
Management Fees % 086 o PBRatioTIM 31 141 119 ® 2mil  Global Payments, Inc. 1.34
12 Bpense % NA H g§° :n"?"M"‘ 1969 004 144 g 2mil NI Holdings, Inc. 133
Prospectus Gross Exp Ratio % 085 3 e Smi Incyte Corporation 1.30
S] 2mil  Amerigroup Corporation 1.26
. @® 2mit SXC Health Solutions Corporat 1.23
1y 5Yr 10% 'g :g E]; 2:;!:\‘?(; : =] 2mit  SBA Communications Corporatio 118
670funds  S63funds 341 funds g Credit Qualty _
MomingstarRating™ 5k o ik £ pvgWitCoupon 002 Sector Weightings Stocs % Rel St bdex
Mormingstar 2:“ :IV!; :"9 ':Vg £ AvgWidPrice 11202 ‘O Information Economy 262 108
Momingstar Return 9 +hg +Ag ® sofware 131 29
- o = Credt Anaiysis 10.37-2009 Ty Harcware 68 0
Standard Deviation %50 2160 2m A 50.96 Media 23 072
Mean 5.85 .24 ggs  AA 1826 Telecommunication 39 0.54
Sharpe Ratio 0.32 0.28 03 A 1543 @ Service Economy 540 138
MET Statistics Standard fndex Best Fi Index 1;23 2'12 Healthcare Services 18.1 165
i L4 . 3
Russ 200 Gowth B 16 Consumer Services 148 176
Alpha 983 349 E Business Services 157 491
Below B 0.85
Beta 1.14 0.93 NRINA 22 E‘] Financial Services 54 033
R-Squared .00 8800 é Manutacturing Economy 19.9 054
Consumer Goods 49 0.55
12-Month Yield — Regjonal Exposure Stocks %  Rel Std Index N
30-day SEC Yietd - Americas 9838 0.9 g Industrial Goods 102 084
Potential Cap Gains Exp 40.00% Assets Greater Europe 10 — Energy 47 0.38
Greater Asia 02 — KX ueiies 00 000
Operations
Family: T. Rowe Price Objective: Aggressive Growth Minimum IRA Purchase: $1.000
Manager: Elenbogen, Henry Ticker: PRNHX Min Auto Investrnent Plan: §0
Tenure: 0.8 Years Minimum Intitial Purchase: $2.500 Purchase Constraints: NA
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Disclosure for Standardized and Tax Adjusted Returns

The performance data quoted represents past performance and does not taxation, the performance quoted would be significantly reduced. For variable
guarantee future results. The investment retum and principal value of an annuities, additional expenses will be taken in account, including MAE risk charges,
investment will fluctuate thus an investor's shares, when redeemed, may be fund-level expenses such as management fees and operating fees, and policy-level
worth more or less than their original cost. Current performance may be lower or administration fees, charges such as surender, contract and sales charges.
higher than retumn data quoted herein. For performance data current to the most
recent month-end please visit hitp.//advisor.mormingstar.com/familyinfo.asp After-tax returns are calculated using the highest individual federal marginal
income tax rates, and do not reflect the impact of state and local taxes. Actual
An investment in a money market fund is not insured or guarantead by the FOIC or after tax returns depend on the investor's tax situation and may differ from
any other government agency. The current yield quotation more closely reflects the those shown. The after tax returns shown are not relevant to investors who
current earnings of the money market fund than the total return quotation. Akhough hold their fund shares through tax-deferred arrangements such as 401(k) plans
money markets seek to preserve the value of your investment at $1.00 per share, it or an IRA, After-tax retumns exclude the effects of either the alternative
is possible to lose money by investing in the fund. minimum tax or phase-out of certain tax credits. Any taxes due are as of the
time the distributions are made, and the taxable amount and tax character
Standardized Returns assume reinvestment of dividends and capital gains. It of each distribution is as specified by the fund on the dividend declaration
depicts performance without adjusting for the effects of taxation, but are date. Due to foreign tax credits or realized capital losses, aher-tax returns
adjusted to reflect sales charges and ongoing fund expenses. If adjusted for may be greater than before tax returns. Afer-tax returns for exchange-traded

funds are based on net asset value.

Swandardized Retums (%) 7-day 5¥r 0¥ Since  Inception Max Front MaxBack  NetExp Gross Exp
Yield Inception Date  load%  load% Ratio%  Ratio%
American Beacon Small Cp Val Inst - 2619 453 11.43 1058 12-31-98 NA NA 0.85 0.85
American Funds AMCAP R6 = - - - 26.38 05-01-09 NA NA 0.42 042
American Funds American Mutual R6 - - - - 23.80 05-01-09 NA NA 0.36 0.36
American Funds EuroPacific Gr R6 -- - - - 27.35 05-01-09 NA NA 0.52 0.52
Oppenheimer Developing Markets Y - 2739 1535 - 1805 09-07-05 NA NA 1.08 1.08
Oppenheimer International Bond Y - 8.20 8.77 - 963 09-27-04 NA NA 0.63 0.63
T. Rowe Price New Horizons - 3467 6.24 6.64 1096 06-03-60 NA NA 0.85 0.85
Standard & Poor's 500 - 15.06 2.29 1.4 - -
BarCap's Agg Bond Index - 6.54 5.80 584 - -
MSCI EAFE Index Ndtr_D - 1.75 2.46 3.50 - -
3 Month T-Bill - 0.14 2.3 2.27 - -
Returns after Taxes (%) on Distribution on Distribution and Sales of Shares
1¥r 5Yr 10 Since  Inception Yr 5¥r 0¥ Since
nception Date Inception
American Beacon Small Cp Val Inst 25.99 343 1016 932 12-31-98  17.2 346 9.56 8.78
American Funds AMCAP R6 14.02 - - 25,86 05-01-09 9.29 - - 2232
American Funds American Mutual R6 11.42 - -~ 22.38 050109 8.1 - - 1954
American Funds EuroPacific Gr R6 an - - 26.41 05-01-09 6,34 - - 22.95
Oppenheimer Developing Markets Y 2121 1266 -~ 1519 09-07-05 1780 1209 - 1445
Oppenheimer International Bond Y 6.38 6.67 - 121 09-27-04 5.48 6.32 - £.88
T. Rowe Price New Horizons 34.11 5.42 6.12 9.28 06-03-60 2327 518 5.70 9.12
© 2010 Marmingstar, Inc. A¥ fights reserved, The information, data, analyses and opions contained herein (1) mciude the ial andt proprietary of Momingsiar, (7) may incude, of be dervex! from, acenunt information
oy ot sl st e cet i vl Morkor, 9y ot e e o ) o ot e e bty Moy, e oty iomatent sy MCYRNINGSTAR®

L
fosses resulting from, of reiated to, this information, data, analysas or opinions or their use. This report is sunpiemental safes Bterature. If applicabie it must be preceded o acconyanied Dy & pOSpectiss, o equivatent, and disciosire stakement.
Please road the prospectus carefuly,


http://adv;sor.momingstar.com/familyinro.asp

Page 9 of 12

Mutual Fund Detail Report
Disclosure Statement

The Mutual Fund Detail Report is to be used as supplemental sales literature,
and therefore must be preceded or accompanied by the fund's current prospec-
tus and a disclosure statement. Please read the prospectus carefully. In all
cases, this disclosure statement should accompany the Mutual Fund Detail
Report. Portfolio information is based on the most recent information

available to Mormingstar,

Morningstar Associates, LLC, a regsitered investment advisor and wholly
owned subsidiary of Morningstar, Inc., provides various institutional in-
vestment consuiting services, including asset allocation advice to invest-

ment advisors who have or will be creating a fund-of-fund/asset allocation
product. However, despite the fact that such a relationship may exist, the
information displayed for those products will not be influenced as they are
objective measures and/or derived by quantitative driven formulas {i.e.,
Morningstar Rating). For more information on these Morningstar relationships, -
please visit the Release Notes section of this product.

Morningstar is not a FINRA-member firm.

Pre-inception Retumns

The analysis in this report may be based, in part, on adjusted historical
returns for periods prior to the fund's actual inception. These calculated
returns reflect the historical performance of the oldest share class of the
fund, adjusted to reflect the fees and expenses of this share class. These
fees and expenses are referenced in the report’s Performance section.

When pre-inception data are presented in the report, the header at the
top of the report will indicate this. In addition, the pre-inception
data included in the report will appear in italics.

While the inclusion of pre-inception data provides valuable insight into

the probable fong-term behavior of newer share classes of a fund, investors
should be aware that an adjusted historical return ¢an only provide an
approximation of that behavior. For example, the fee structures between a
retail share class will vary from that of an institutional share class, as

retail shares tend to have higher operating expenses and sales charges.
These adjusted historical returns are not actual returns, Calculation
methedologies utilized by Morningstar may differ from those applied by other
entities, including the fund itself,

Performance

The performance data given represents past perfomance and should not be
considered indicative of future results. Principal value and investment return

will fluctuate, so that an investor's shares when redeemed may be worth more o
less than the criginal investmant. Fund portfolio statistics change over time.

The fund is not FDIC-insured, may lose value and is not guaranteed by a bank or
other financial institution.

Total return reflects performance without adjusting for sales charges o

the effects of taxation, but is adjusted to reflect all actual ongoing fund
expenses and assumes reinvestment of dividends and capital gains. If adjusted
for sales charges and the effects of taxation, the performance quoted would
be reduced.

Standardized Total Return is reflected as of month- and quarter-end time
periods, It depicts performance without adjusting for the effects of taxation,
but is adjusted for sales charges, all ongoing fund expenses, and assumes
reinvestment of dividends and capital gains. If adjusted for the effects of
taxation, the performance quoted would be reduced. The sales charge used in
the calculation was obtained from the fund's most recent prospectus and/or
shareholder report available to Morningstar. Standardized returns never
include pre-inception history.

Morningstar % Rank within Morningstar Category does not account for a fund's
sales charge {if applicable). Rankings will not be provided for periods less
than one year.

Growth of $10,000

The graph compares the growth of $10,000 in a fund with that of an index and
with that of the average for all funds in its Morningstar category. The total
returns are not adjusted to reflect sales charges or the effects of taxation,

but are adjusted to reflect actual ongoing fund expenses, and assume
reinvestment of dividends and capital gains. If adjusted, sales charges would
reduce the performance quoted. The index is an unmanaged portfolio of specified
securities and cannot be invested in directly. The index and the category
average do not reflect any initial or ongoing expenses. A fund's portfolio may
differ significantly from the securities in the index. The index is chosen by
Morningstar.

If pre-inception data is included in the analysis, it will be graphed.

Risk and Retumn

The Morningstar Rating is calculated for funds with at least a three-year
history. It is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a fund’s monthly performance,
placing more emphasis on downward variations and rewarding consistent
performance. The top 10% of funds in each category receive 5 stars, the
next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5%
receive 2 stars and the bottom 10% receive 1 star. The Overall Morningstar
Rating for a mutual fund is derived from a weighted average of the
performance figures associated with its three-, five- and 10-year (if
applicable) Mormingstar Rating metrics.

Please note that some Morningstar proprietary calculations, including the
Morningstar Rating, may be calculated based on adjusted historical returns
{pre-inception returns). If the extended performance rating is in effect,

the "stars” are represented as unshaded stars. For each mutual fund with

at Jeast a three-year history, Morningstar calculates a Morningstar Rating
based on a Morningstar Risk-Adjusted Return measure that accounts for
variation in a fund's adjusted monthly performance, placing more emphasis
on downward vanations and rewarding consistent performance. The top 10%
of funds in each category receive 5 stars, the next 22.5% receive 4 stars,

the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom
10% receive 1 star. This investment's independent Morningstar Rating metric
is then compared against the open-end mutual fund universe's actual
performance breakpoints to determine its extended performance rating. The
Overaill Momingstar Rating for a mutual fund is derived from a weighted
average of the actual performance figures associated with its three-, five-
and 10-year (if applicable) Morningstar Rating metrics

Morningstar Return rates a mutual fund's performance relative to other funds

in its Morningstar Category. It is an assessment of a fund's excess retumn

over arisk-free rate (the return of the 90-day Treasury Bill), after

adjusting for all applicable loads and sales charges, in comparison with the
mutual funds in its Morningstar Category. In each Momingstar Category, the

top 10% of funds earn a High Morningstar Return (HIGH), the next 22.5% Above
Average {+AVG), the middle 35% Average (AVG), the next 22.5% Below Average
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{-AVG), and the bottom 10% Low (LOW). Morningstar Return is measured for up
to three time periods {three-, five-, and 10 years}. These separate measures

are then weighted and averaged to produce an overall measure for the mutual
fund. Funds with less than three years of performance history are not rated.

Morningstar Risk evaluates a mutual fund's downside volatility relative to

that of other funds in its Morningstar Category. It is an assessment of the
variations in a fund’s monthly returns, with an emphasis on downside
variations, in comparison with the mutual funds in its Morningstar Category.

In each Morningstar Category, the 10% of funds with the lowest measured risk
are described as Low Risk (LOW?}, the next 22.5% Below Average (-AVG), the
middie 35% Average [AVG), the next 22.5% Above Average (+AVG), and the top
10% High (HIGH). Morningstar Risk is measured for up to three time periods
{three-, five-, and 10 years). These separate measures are then weighted and
averaged to produce an overall measure for the mutual fund. Funds with less
than three years of performance history are not rated.

If pre-inception returns are included in this analysis, the risk and return

profile data caiculated on the basis of these retumns will appear in italics.

Risk Measures
The risk measures below are calculated for funds with at least a three-
year history.

Standard deviation is a statistical measure of the volatility of the fund's
returns.

Mean represents the annualized geometric return for the period shown.

The Sharpe ratio uses standard deviation and excess return to determine
reward per unit of risk.

Alpha measures the difference between a fund's actual returns and its
expected performance, given its level of risk (as measured by beta).
Alpha is often seen as a measure of the value added or subtracted by
a portfolio manager.

Beta is a measure of a fund's sensitivity to market movements, A portfolio with
a beta greater than 1 is more volatile than the market, and a portfolio with a
beta less than 1 is less volatile than the market

R-squared reflects the percentage of a fund's movements that are explained
by movements in its benchmark index, showing the degree of correlation
between the fund and the benchmark. This figure is also helpful in assessing
how likely it is that alpha and beta are statistically significant.

Risk measures calculated using pre-inception data, if included in the
analysis, will be presented in italics.

Portfolio Analysis

The Morningstar Style Box reveals a fund's investment strategy. For equity
funds the vertical axis shows the market capitalization of the stocks owned
and the horizontal axis shows investment style (value, blend or growth). For
fixed-income funds the vertical axis shows the average credit quality of the
honds owned, and the horizontal axis shows interest rate sensitivity as
measured by a bond's duration {short, intermediate or long}.

Composition

The weighting of the portfolio in various asset classes, including
*Other,” is shown in this table, "Other” includes security

types that are not neatly classified in the other asset classes, such as
convertible bonds and preferred stocks.

In the table, allocation to the classes is shown for long positions,

short positions, and net {long positions net of short) positions. These
statistics summarize what the managers are buying and how they are
positioning the portfolio. When short positions are captured in these
portfolio statistics, investors get a more robust description of the funds'
exposure and risk.

Maost managed product portfolios hoid fairly conventional securities, such as
long positions in stocks and bonds. Other portfolios use other investment
strategies or securities, such as short positions or derivatives, to reduce
transaction costs, enhance returns, of reduce risk. Sorme of these securities
and strategies behave like conventional securities, while others have unigue
return and risk characteristics.

Most portfolios take long positions in securities. Long positions involve
buying the security outright and then selling it later, with the hope that

the security price rises over time. In contrast, short positions are taken to
benefit from anticipated price declines. In this type of transaction, the
investor borrows the security from another investor, sells it and receives
cash, and then is obligated to buy it back at some point in the future. if the
price falls after the short sale, the investor will have sold high and can now
buy low to close the short position and lock in a profit. However, if the price
of the security increases after the short sale, the investor will experience
losses by buying it at a higher price than the sale price.

The strategy of selling securities short is prevalent in specialized

portfolios, such as long-short, market-neutral, bear-market, and hedge funds,
Most conventional portfolios do not typically shart securities, although they
may reserve the right to do so under special circumstances. Funds may also
short derivatives, and this is sometimes more efficient than shorting individual
securities. Short positions produce negative exposure to the security that is
being shorted. This means that when the security rises in value, the short
position will fall in value and vice versa. Morningstar's portfolio statistics

will capture this negative exposure. For example, if a fund has many short stock
positions, the percent of assets in stocks in the asset allocation breakdown may
be negative. Funds must provide their broker with cash collateral for the short
position, so funds that short often have a large cash position, sometimes even
exceeding 100% cash.

Note that all other portfolio statistics presented in this report are based on the
long holdings of the fund only.

Equity Portfolio Statistics
The referenced data elements below are a weighted average of the equity
holdings in the portfolio.

The Price/Earnings ratio is a weighted average of the price/earnings
ratios of the stocks in the underlying fund's portfolio. The P/E ratio

of a stock is calculated by dividing the current price of the stock by

its trailing 12-months' earnings per share. In computing the average,
Morningstar weights each portfolio holding by the percentage of equity
assets it represents,

The Price/Cash Flow ratio is a weighted average of the price/cash-flow
ratios of the stocks in a fund's portfolio. Price/cash-flow shows the
ability of a business to generate cash and acts as a gauge of liquidity
and solvency.

The Price/Book ratio is a weighted average of the price/book ratios of
all the stocks in the underlying fund's portfolio. The P/B ratio of a
company is calculated by dividing the market price of its stock by the
company's per-share book value. Stocks with negative book values are
excluded from this calculation.
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Small-Cap Funds: The investor should note that funds that invest in stocks of
small companies involve additional risks. Smaller companies typically have a
higher risk of failure, and are not as well established as larger blue-chip
companies. Historically, smaller-company stocks have experienced a greater
degree of market volatility that the overall market average.

The geometric average market capitalization of a fund's equity portfolio
offers a measure of the size of the companies in which the mutual fund
invests.

Fixed-Income Portfolio Statistics
The referenced data elements below are a weighted average of the fixed
income holdings in the portfolio.

Mid Cap Funds: The investor should note that funds that invest in companies
with market capitalization below $10 billion involve additional risks. The
securities of these companies may be more volatile and less liquid than the

N - - securities of larger companies.
Duration is a time measure of a bond's interest rate sensitivity.

Average effective duration is a weighted average of the duration of the

- ) n L . High-Yield Bond Funds: The investor should note that funds that invest in
underlying fixed income securities within the portfolio.

lower-rated debt securities (commonly referred as junk bonds) involve
additional risks because of the lower credit quality of the securities in the
portfolio. The investor should be aware of the possible higher level of
volatility, and increased risk of default.

Average effective maturity is a weighted average of all the maturities
of the bonds in a portfolio, computed by weighting each maturity date by
the market value of the security.

Tax-Free Municipal Bond Funds: The investor should note that the income
from tax-free municipat bond funds may be subject to state and local
taxation and the Alternative Minimum Tax.

Average credit quality is calculated by taking the weighted average of
the credit rating for each bond in the portfolio.

Average weighted coupon is generated from the fund's portfolio by
weighting the coupon of each bond by its relative size in the portfolio.
Coupons are fixed percentages paid out on a fixed-income security on an
annual basis.

Average weighted price is generated from the fund's portfolio by weighting
the price of each bond by its relative size in the portfolio. This number
reveals if the fund favors bonds selling at prices above or below face value
{premium or discount securities, respectively). A higher number indicates a
bias toward premiums. This statistic is expressed as a percentage of par
(face) value.

Turnover Ratio is a decent proxy for how frequently a manager trades his or
her portfolio. The inverse of a fund's turnover ratio is the average holding
period for a security in the fund. As turnover increases, a fund's brokerage
costs typically rise as well.

Operations

Purchase constraints denote if a mutual fund has any of the following
qualities: Qualified Access (A), Institutional (T), Closed to New
Investments, (C) or Closed to All Investments (L). Because these
qualities can all act as restrictions and/or requirements for investment,
they are grouped together.

Potential capital gains exposure is the percentage of a mutual fund's
total assets that represent capital appreciation.

Investment Risk

International Funds/Emerging Market Funds: The investor should note that
funds that invest in international securities involve special additional-risks.
These risks include, but are not limited to, currency risk, political risk, and
risk associated with varying accounting standards. Investing in emerging
markets may accentuate these risks.

Sector Funds: The investor should note that funds that invest exclusively in
one sector of industry involve additional risks. The fack of industry diver-
sification subjects the investor to increased industry-specific risks.

Non-Diversified Funds: The investor should note that funds that invest more
of their assets in a single issuer involve additional risks, including share
price fluctuations, because of the increased concentration of investments.
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Benchmark Disclosure

Barcap Aggregate Bond TR
Govt/Credit Index, the Mortgage- Backed Securities Index, and the
Asset-Backed Securities index.

Citi WGBI NonUSD USD

A market-capitalization weighted index consisting of the government
bond markets of the following countries: Australia, Austria, Belgium,
Canada, Denmark, Finland, France, Germany, italy, Japan, Netherlands,
Spain, Sweden, Switzerland, and United Kingdom. Country eligibility is
determined based upon market capitalization and investability

criteria. The index includes all fixed-rate bonds with a remaining
maturity of one year or longer and with amounts outstanding of at
least the equivalent of US$25 mitlion. Government securities typically
exclude floating or variable rate bonds.

Morningstar Small Cap TR

The Morningstar Small Cap Index tracks the performance of U.S.
small-cap stocksstocks that fall between 90th and 97th percentile in
market capitalization of the investable universe. In aggregate, the
Small Cap Index represents 7 percent of the investable universe.

MSCI AC World Ex USA NR USD

MSCI EAFE NR USD

This Europe, Australasia, and Far East index is a
market-capitalization-weighted index of 21 non-U.S., industrialized
country indexes.

MSCI EM NR USD

Russeli 1000 Growth TR
Tracks the companies within the Russell 1000 with higher price-to-book
ratios and higher forecasted growth values.

Russell 1000 Value TR
Tracks the companies within the Russell 1000 with lower price-to-book
ratios and lower forecasted growth values.

Russell 2000 Growth TR
Tracks the companies within the Russell 2000 Index that have higher
price-to-book ratios and higher forecasted growth values.

Russell 2000 Value TR
Tracks the companies within the Russell 2000 Index that have lower
price-to-book ratios and lower forecasted growth values.

S&P 500 TR
A market capitalization-weighted index of 500 widely held stocks often
used as a proxy for the stock market.
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Nationwide Retirement Clear Advantages.
Exchange Program Authorization

This memo serves notice to Nationwide Life Insurance Company that the plan
listed below authorizes Nationwide to terminate the existing retirement plan
contract, in order to transfer plan assets to the Nationwide Retirement Clear
Advantagesm exchange program. The plan acknowledges all plan assets will be out
of the market for 1-2 business days. Please note that the termination of the existing
retirement plan contract does not impact your ongoing Nationwide relationship.

Name of Plan: Kent County Water Authority

Name of Employer

EIN of Plan:

Signature of Authorized Trustee:

Date;




Nationwide Trust Company, FSB
Program Agreement
(“Agreement”)

This Agreement, Including the following Schedules;

+ Executive Summary s Fund Access Schedule
= Fund Selection Schedule +» Report Schedule

« Authorized Representative Schedule + Terminatlon Schedule
¢+ QDIA/Default Fund Selaction Schedule

is made betwean Kent County Water Authorlty (“Sponsor”) and Nationwide Trust Company, FSB a division of
Nationwide Bank as Custodian (*Nationwide™) pursuant to the Trustees of The Kent County Water Authority

Retirement Plan (“Plan”) to establish the Custodial Account for Trustees of The Kent County Water
Authority Retirement Plan (“Account™).

The Sponsor appoints Summit Financlal Corporatlon as the Authorized Representative 1o fulfill the duties as
described in this Agreement.

(Signatures on next page)
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Nationwide Trust Company, FSB

By slgning below, signhatories on behalf of the
Sponsor and the Plan acknowledge that they have
received the Agreement, inclusive of all Schedules
listed above, and agree to all terms. Further, they
represent that they have the authority to enter Into,
on behalf of the Sponsor and the Plan, a
contractual relationship with Natlonwide with
respect to these documents and will be subject to
all rights and obligations contalned thereln.

By signing below, the signatory on behalf of the
Authorized Representative hereby accepts the
appointment of Authorized Representative and
agrees to the dutles as described in this
Agreement.

Printed Sponsor Name Printed Authorized Representative Name

Sponsor Signature ‘ Date Authorized Representative Signature Date

Printed Sponsor Name

Sponsor Signature Date
By signing below, Nationwlide has agreed to and

" Printed Sponsor Namse accepted all rights and obligations contalned

herein.

Sponsor Signature Date Nationwide
Acceptance Date
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EXECUTIVE SUMMARY

BURPOSE

The Executive Summary provides detalls about fees and other important terms of the relationship among
the Sponsor, Nationwide and the Authorized Representative. It also includes additional options which the
Sponsor may elect to include In the Account.

AGREEMENT ANNIVERSARY
The first Agreement year will extend between twelve {12) and thirteen (13) months, beginning on the date

of first deposlt or transfer through the last day of the same month in the following calendar year.
The Agreement Anniversary will be first day of the month following the end of the first Agreement year, for

each calendar year. Except for the first Agreement year, all other Agreement years will extend twelve
{12) months,
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EXECUTIVE SUMMARY

STANDARD ASSETY FEES

The Standard Asset Fee(s) below, payable to Nationwide, applies to all Funding Vehicle(s), excluding
Uninvested Cash or any applicable Group Annuity Contracts. The annual Standard Asset Fee Is as
follows:

0.80% for Fund(s)

Standard Asset Fee Table

oy R T
$0 - $49,999 1.70%
$50,000 - $249,999 1.45%
$250,000 - $499,999 1.40%
$500,000 - $749,999 1.30%
$750,000 - $999,999 1.20%
$1,000,000 - $4,999,009 0.80%
$5,000,000 and above 0.75%

Refer to the Fund Access Schedule for further information regarding the calculation, modification and
payment of the Asset Fee(s).
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EXECUTIVE SUMMARY
PARTICIPANT FEE

Ifatany time after the Effective Date the Average Plan Particlpant Balance is less than $10,000, an annual Participant
fee of $12.00 will be deducted from each Participant account with a balance. Such deduction wilt be made within
ten {10) Business Days prior to or within ten (10) Business Days after each Agreement Anniversary In which the
Average Plan Participant Balance is less than $10,000, Such deduction will occur unless an alternative payment
arrangement Is mutually agreed upon by the Sponsor and Natlonwide prior to the Agreement Anniversary.

An Average Asset Balance will be determined by averaging the Asset Balances on the last day of each of the two
calendar months immediately preceding the month prior to the month In which the Agreement Anniversary oceurs,
The Average Participant Count will be determined by averaging the number of Participant accounts with abalance
on the last day of each of the two calenday months immediately preceding the month prior to the month in which
the Agreement Anniversary occurs. The Average Plan Participant Balance will be determined by dividing the Average
Asset Balance by the Average Participant Count.
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EXECUTIVE SUMMARY

ACCOUNT REPQRTY FEE
Please select from the following custodial reporting options:

[ No Custodial Reporting.  if this option Is selected, no Annual Custodial Account Fee applies. By selecting
this option, the Sponsor acknowledges that Nationwide is under na obligation to prepare any reports, but
may do so atits sole discretion at the request of the Sponsor or its Authorized Representative and upon receipt
of a minimum fee of $200. Requested reports are not the same as those provided with Nationwlde’s Annual
Custodial Reporting service and will not include information necessary for completion of the Form 5500, if
applicable, or to assist with audits for larger plans. If the Sponsor decides at a later date to choose the Annual
Custadial Reporting option, annual custodial reports will be provided only from that date forward, and will
not be provided for periods prior to the change in reporting levels,

] Annual Custodial Reporting. If this option is selected, Nationwide shall provide a certified annual Account
statement within the time frames designated in the Agreement.

Please complete the Method of Account Fee Payment Section below. The Annual Account FeeIs $500, however,
the Initial fee may be lower, Refer to the Report Schedule for further information regarding the payment of
the Account Fee,

METHOD OF ACCOUNT FEE PAYMENT

Please select from the following payment options if the Annual Custodial Reporting option was selected. Please
note that the method of payment may only be modified on an annual basis with sixty (60) days prior notice to
Nationwide. If the Initial Account Fee payment is remitted with the Agreement, the Sponsor will be deemed to
have selected the Annual Custodlal Reporting option and elected to remit the Account Fee directly.

[] 1) Account Fee to be deducted from the Account.

] 2)Sponsorto Remit Account Fee. If this option Is selected, the Account Fee must be received by Nationwide
before the Account will be established.

if item 2 Is elected, the Sponsor shall remit to Nationwide the Initial Account Fee as determined in the Initial
Account Fee Table below. The Initial Account Fee shall be for services rendered by Nationwide from the Month
of Acceptance to the end of the applicable calendar year with the following exception. if the Month of
Acceptance occurs during the fourth (4th) calendar quarter of any year, the Sponsor shall remit to Nationwide
an Initial Account Fee equal to the Annual Account Fee, which shall cover services rendered by Nationwide
to the end of such calendar year and the following calendar year.

inltial Account Fee Table

October, November or December $500
January, February or March $375
April, May or June $250
July, August or September $125
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EXECUTIVE SUMMARY .

TERMINATION FEE
A Termination Fee may apply to certain distributions as defined in the Termination Schedule. The applicable
Termination Fees are as follows:

Agreement Year Termination Fee
1 0.00%
2 0.00%
3 0.,00%
4 0.00%
5 0.00%
6 {and later): 0.00%
ADMINISTRATIVE FEES

By selecting the authorization below, the Sponsor has authorized the Authorized Representative to receive checks

from Nationwide® made payable to the Authorized Representative, withdrawn from any Funding Vehicle(s) held.

in the Account. Such checks will be for the sole purpose of providing payment of Plan administration service fees
for services rendered by the Authorized Representative to the Plan. Nationwlde shall accept the Authorized
Representative’s direction as to the fees to be withdrawn.

The Authorized Representative is hereby authorized |1 not authorized to receive checks payable to the
Authorized Representative from Nationwide,

SPONSOR AUTHORIZATION

Sponsor authorizes the Plan's sales representative(s} to access Plan and Participant information, including, but not
limited to, fund balances, transaction historles, and Funding Vehicle allocations.
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EXECUTIVE SUMMARY

DISCLOSURES
Mutual Fund Payments

Our Relationships with the Mytual Funds

- Nationwide Financial Services, Inc."s life insurance and trust company subsidiaries (collectively referred to
as the “Nationwide companies”) offer a variety of retirement products exclusively to retirement plans
through the Nationwide Group Retirement Series, which include: i) mutual fund platforms offered by
Nationwide Trust Company, FSB, and ii) unregistered group variable annuity contracts issued by
Nationwide Life Insurance Company. (The group annuity contracts and the mutual fund platforms are
referred to collectively as “retirement products” and include Nationwide Retirement Resource, Nationwide
Retirement Innovator, Nationwide Clear Advantage, and Nationwide Retirement Advisor).

The variable accounts, trust accounts, or custodial accounts (the “Accounts™) that
accompany the retirernent products offer a variety of investment options, and purchase and
sell shares of certain mutual funds in the aggregate each day so that the performance of the
investment options corresponds to the performance of those mutual funds. When the
Accounts aggregate these transactions, the mutual fund does not incur the expense of
processing individual transactions that it would incur if it sold its shares to the public
directly. This expense is instead incurred by the Nationwide companies.

The Nationwide companies also incur the distribution costs of selling the retirement
products, which benefits the mutual funds by providing contract owners and participants
with investment options that correspond to the underlying mutual funds,

An investment adviser or subadviser of a mutual fund or its affiliates may provide the
Nationwide companies with wholesaling services that assist in the distribution of the
retirement products and may-pay te participate in educational and/or marketing activities.
These activities may provide the adviser or subadviser (or their affiliates) with increased
exposure to persons involved in the distribution of the retirement products.

Types of Payments the Nationwide Companies Receive

In light of the above, certain mutual funds or their affiliates make payments to the
Nationwide companies (the “payments™). The amount of these payments is typically based
on an agreed-upon percentage of assets times the amount of the assets that the Accounts
invest in the mutual funds, but in some cases may involve a per participant fee or a
combination of asset-based fee and per participant fee. These payments may be used for any
corporate purpose, which includes reducing the price of the retirement products, paying
expenses that the Nationwide companies incur in promoting, marketing, and administering
the retirement products, and achieving a profit.

The Nationwide companies receive the following types of payments:

Mautual fund 12b-1 fees, which are deducted from mutual fund assets;

Sub-transfer agent fees or fees pursuant to administrative service plans adopted by the
mutual fund, which may be deducted from mutual fund assets; and
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