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Kent County Water Authority 
Investment Policy Review 

1213112010 	 GR#004214-202-001 

Policy Review 

the framework for the selection of appropriate investment options, as well as criteria 
these investment ensures that the Plan is adhering to 111e terms and objectives 

items to affirm the Plan's compliance 

I. Investment Goals and Objectives 

a) Have the plan's investment goals changed since the last review? 
b) 	 Have the perfOlmance expectations for the various asset classes changed since the last review? 

Are the selected investments still aligned with the specific objectives and guidelines of the investment policy? 
Is the investment program compliant with current state and federal regulations? 

2. Investment Pol ides and Vrnf'P/ll1r"," 

a) Is the CUlTent asset allocation uttIcJently diversified to a reasonable risk 

return? 


b) Have the Plan's investments been fonnally reviewed within the past year? 


3. Performance Objectives 

The performance objectives are established at the Total Plan Level. Are these objectives achieving a: 

Rate of return equal to or greater than the actuarial rate? 

Real return above inflation? 

Rate of return eaual to or greater than the target rate return? 


4. 	 Investment Review 

On an ongoing basis, at a minimum annually, the Plan Sponsor will monitor the investment managers for compliance with the 
Investment Policy Statement. The Investment Policy Statement and the Plan's underlying investments should be modified 
accordingly when goals, objectives or expectations change. 

Nntiol1wide Life Insurance is a owned subsidiarv ofNatiollwide Financial Services, Inc. The retirement are funded the Selector + Variable Contract 

issued bv Nationwide Life Insurance 
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Kent County Water Authority 
Annual Proj ection 
Period Ending 1213112010 GR#004214-202-001 

Asset Class Market Value % of Portfolio 
Domestic Equity 

All Pro Large Cap Growth Fund 11.30% 
All Pro Large Cap Value Fund $413,749 10.74% 
All Pro Small Cap Growth Fund $45,1]2 1.17% 
All Pro Small Cap Value Fund $44,399 1.15% 
Vanguard Growth Index Fund Shares $387,872 10.07% 
Vanguard Mid-Cap Index Fund $261,742 6.79% 
Vanguard Small-Cap Growth Index Fund $46,028 1.19% 
Vanguard Small-Cap Value Index Fund $43,612 1.13% 
Vanguard Value Index Fund $370,694 9.62% 

$2,048,771 53.17%) 

International/Global Equity 
All Pro International Equity Strategy $245,093 6.36% 
Vanguard Total International Stock Index Fund $247,590 6.43% 

$492,6R3 12.79% 

Bond 
All Pro Diversified Bond Fund $349,228 9.06% 

High-Yield Corporate Fund $109,493 2.84% 
Vanguard Inflation-Protected Securities $174,558 4.53% 
Vanguard Total Bond Market Index Fund $24],137 6.26% 

$874,417 22.69% 

Cash/Cash Equivalent 
Fixed Income Fund 11.35% 

$437,235 11.35% 

Nationwide Life lnsurance Company is a wholly owned of Nationwide Financial Selvices, Inc. The retirement are ftmded the Selector + Variable Contract 

issued bv Nationwide Life Insumnce Company. 
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I(ent County Water Authority 
Portfolio Allocation 
Period Ending 1213112010 GR#004214-202-001 

Total Portfolio $3,853,105 

Nntionwide Life Insurance Company is a owned subsidIary of Nationwide Financial Services, Inc. The retirement are funded the Selector + Group Vatiable Contract 
issued by Nationwide Life ]nsurance Company. 
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Kent County Water Authority 
Portfolio Allocation 
Period Ending 1213112010 

Asset Allocation by Broad Asset Class 

III DOlllestic Equity Illlnternatil)mtllGlobal Equit')' II1II Bond 
llll CashlCash E~uivalellt 

GR#004214-202-001 


POl1folio Construction 

IIIIl\ll Pro large Cap Gro'Plth Fund [1.11.11 Pro large Cap Value Fund 
lmAIl Pro Small Cap Growth Funcl flll .....11 Pro Small Cal) \talue Funcl 

Gro\>llth Index Funci Shares m1./al1£juarcl Mid-Cap Imlex Fund 
ED Van[IUard Small-Cap Growth Index Fund 
II \languard Small-Cap Value Index Fund 1m \/an£IlHtril Value Index Fund 
!lI AJI Pro Intel'national Equit'1 Strategy 
rn Vanguard Totallntel'llational Stock Index Fund 
II All Pro Diver,ified Bonel Flind 1:11 Vanguard High-Yield COl')) 0 rate Funcl 
Ii!!i! Vanguard Inflation-Protected Securities 
Ell Vanguard Total Bond Market In(h~)( Funcl Illl1 Fixed Income Fund 

Nationwide Life fnsuranee Company is a owned of Nationwide Financial Services, lnc. The retirement are funded the Selector + Group Variable Contract 

i~sued by Nationwide Life Insurance ~~U'F'U'J 
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I(ent County Water Authority 
Portfolio Activity Slmunary 
Period Ending 1213112010 GR#004214-202-00J 

Current Month 10/2010 -12/2010 07/2010 - 09/2010 04/2010 - 06/2010 0112010 - 03/2010 

Current 

Year-to-Dntc 

Since 

02/2111996 

Beginning Murl{Ct Vulue 

Contl"jbutioIlS 

Iilistl'ibutions 

Gain/Losses 

Ending Market Value 

$3,688,482 

$35,671 

($23,297) 

$152,250 

$3,853,105 

$3,539,670 

$142,684 

($69,892) 

$240,643 

$3,853,1 05 

$3,263,938 

$71,342 

($69,892) 

$274,282 

$3,539,670 

$3,552,890 

$0 

($69,892) 

($219,060) 

$3,263,938 

$3,499,204 

$0 

($69,369) 

$123,055 

$3,552,890 

$3..422.,2M 

$2.1.4.,026 

($2.7SUl45) 

S41ft.221 
$3..8.5.3..11)5 

$662,698 

$7,760,234 

($6,329,626) 

$1,759,800 

$3,853,105 

Period End Asset Allocation 

Domestic Equity 

rnternational/Global Equity 

Bond 

Casb/Cash Equivalent 

53.17% 

12.79% 

22.69% 

11.35% 

53.17% 

]2.79% 

22.69% 

11.35% 

50.24% 

13.19% 

24.29% 

12.27% 

46.45% 

11.21 % 

28.02% 

14.32% 

50.10% 

11.94% 

25.02% 

12.94% 

Past performance is no guarantee offbture results. Portfolio return and investment option performance reflect the deduction ofinvest1llcnt management fees and any applicable group variable 

contract charges (inclusive ofbroker commissions) that may exist. All performance reflects the reinvestment of all income and capital 

Nationwide Life InSllI't\nce C0111IJanv is a wholly owned subsidiary ofNationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract 

issued by Nationwide Life Insurance 
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Kent County Water Authority 
Fund Performance with Benchmarks 

1213112010 	 GR#004214-202-001 

Fund Inception 

Date Month 3 Months YTD 

Domestic Equit·)' 

All Pro Large Cap Growth Fund 04/1411998 5.25% 13.07% 16.15% 

Russell 1000 Growth Index 5.51% /1.84% 16.72% 

All Pro Largc Cap Value Fund 04114/1998 7.09% 9.98% 14.54% 

Russel! 1000 Value Index 7.89% 10.54% 15.51% 

All Pro Small Cap Growth Fund 04/1411998 6.17% 14.81% 23.23% 

Russel! 2000 Growth Index 7.59% 17.11% 29.08% 

All Pro Small Cap Value Fund 04/1411998 8.13% 14.47% 21.90% 

Russell 2000 Value Index 8.31% 15.36% 24.51% 

Vanguard Growth Index Fund Shares 11/0112006 5.48% 11.80% ]6.10% 

MSCI US Prime Market Growth Index 5.57% 12.08% 17.27% 

Vanguard Mid-Cap Index Fund 11/0112006 6.78% 13.33% 24.54% 

lvr.r;Cl us Mid Cap 450 Index 6.83% 13.59% 25.67% 

Vanguard Small-Cap Growth Index Fund 11/0112006 7.79% 16.87% 29.56% 

MSCI US Small Growth Index 788% 17.13% 30.61% 

Vanguard Small-Cap Value Index Fund 1110112006 7.47% 13.70% 23.74% 

MSCI US Small Cap Value Index 7.57% 14.03% 24.54% 

Vanguard Value Index Fund 1110]/2006 7.76% 9.89% 13.47% 

MSC/ us Prime Market Value Index 7.88% 10.21% 16.89% 

InternationallGlobal Equity 

All Pro Intemational Equity Strategy 06/291199g 6.17% 6.02% 5.76% 

MSCI EAFE Index 8.10% 6.62% 7.74% 

Vanguard Total International Stock Index Fund 05/01/2007 8.26% 6.87% 10.16% 

Nnti011wide Life Insurance Company is a wholly owned subsidimy of Nationwide Financial Services, Inc. The retirement 

issued by Nationwide Life Insurance Company. 

1 Year 3 Years 5 Years 

16.15% -6.70% -0.77% 

16.72% -0.47% 3.76% 

14.54% -3.64% 1.38% 

15.51% -4.42% 1.27% 

23.23% -3.50% 0.27% 

29.08% 2.18(% 5.30% 

21.90% 1.48% 3.65% 

24.51% 2.18% 3.51% 

16.10%) -1.29% 

17.27% -037% 

24.54% 0.02% 

25. 67'N! O,c)l% 

29.56% 	 2.71% 

30.61% 3.55% 

23.74% 2.50% 

24.54~~'O 3.28% 

13.47% -5.08% 

16.89% -3.65% 

5.76% -11.35% -0.61% 

7.74% -6.98% 2.48% 

10.16% -6.12% 

are funded through the Selector + 

Sjm~e Fund 

10 Years Inception 

-3.08% 

0.26% 

3.40% 

3.25% 

-0.33% 

4.34% 


6.50% 


8.67% 


2.07% 

3.68% 

Variable Annuity Contract 
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Kent County Water Authority 
Fund Perforinance with Benchmarks 
Period j!,'nding 1213112010 GR#OO4214-202-001 

Fund Inception 

Date Month 

Bond 

All Pro Diversified Bond Fund 07/2911996 -0.53% 

Lehman Aggregate BondIndex -1.08% 

Vanguard High-Yield Corporate Fund 11/01/2006 1.25% 

Lehman High Yield Inde.;r 1.81% 

Vanguard Inilation-Protected Securities 11/0112006 -1.6J% 

Lehman US Treasury In/lCTIion Notes Index -1.80% 

Total Bond Market Index Fund 1110112006 -1.21% 

Lehman Aggregate Bond Index -1.08% 

Cllsh/Cash Equivalent 

Fixed Income Fund 04/01/1990 0.16% 

91-day T-bill1ndex OJJ2% 

3 Months 

-0.72% 

-1.29% 

1.63% 

3.21% 

-0.92% 

-2.64% 

-1.54% 

-1.29% 

0.49% 

0.05% 

YTD 

7.84% 

6.56% 

11.55% 

15.11% 

5.39% 

5.87% 

5.61% 

6.56% 

2.13%, 

0.14% 

1 Year 

7.84% 

6.56% 

11.55% 

15.11% 

5.39% 

5.87% 

5.61% 

6.56% 

2.13% 

0.14% 

3 Years 5 Years 10 Years 

Since Fund 

Inception 

5.02% 

5.91% 

636% 

10.38% 

3.77% 

3.95% 

4.99% 

5.91% 

3.21% 

0.79% 

4.86% 

5.80% 

3.77()/o 

2.41% 

5.23% 

5.84% 

3.97% 

2.35% 

Nationwide Life InsllI'ance Company is a owned subsidiary of Nationwide Financial Services, Inc. The retirement are funded the Selector + Variable Contract 

issued by Nationwide Life InSl1rancc Company. 
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I(ent County Water Authority 
PortioJio PerfOmlaI1Ce with Benchmarks 
Period 1213112010 GR#004214-202-001 

Blended Domestic Equity 

Blended Benchmark 

Dow.lones Wilshire 5000 

MSCI US Broad Market Index 

Russell 3000 Index 

S&P 50() Inde..r 

Index 

Month 

6.51% 

6.80% 

6.85% 

6.85% 

6.78% 

6.68% 

3 Mouths 

11.83% 

n91% 

11.59% 

ir70% 

11.60% 

10.76% 

YTD 

17.15% 

18.67% 

17.17% 

17.31% 

16.93% 

15.05% 

1 Year 

17.15% 

18.67% 

17.17% 

17.31% 

16.93% 

15.05% 

3 Years 

-3.25% 

-1.36% 

-1.94% 

-1.66% 

4.34% 

-2.86% 

5 Years 

0.20% 

3.15% 

2.93% 

3.04% 

5.98% 

2.27% 

10 Years 

0.17% 

2.79% 

2.52% 

1.08% 

1.40% 

Sinc~Fund 

Iuception 

Blended International/Global Equity 

MSC! EAFE Index 

MSC! Markets Index 

722% 

8.10% 

7.14% 

6.45% 

6.62% 

7.34% 

7.97% 

7.74% 

18.86~!{i 

7.97% 

7.74% 

18.86% 

-8.72% 

-6.98% 

-0.29% 

-0.30% 

2.48% 

12.80% 

1.03% 

3.68% 

15.95% 

Blended Bond 

Lehman Aggregate Bond Index 

Lehman Government BondIndex 

Lehman High Yield Index 

-0.71% 

-1.08% 

-1.62% 

1.81% 

-0.69% 

-1.29% 

-2.34% 

3.21% 

7.20% 

6.56% 

5.53% 

15.11% 

7.20% 

6.56% 

5.53% 

15.11% 

4.93% 

5.91% 

5.07% 

10.38% 

1.94% 

5.80% 

5.46% 

8.92% 

2.09% 

5.84% 

5.42% 

8.89% 

Blended Cash/Cash Equivalent 

91-day T-bil/ index 

0.16% 

0.02% 

0.49% 

0.05% 

2.13% 

0.14% 

2.13% 

0.14% 

3.21% 

0.79% 

3.77% 

2.41% 

3.97% 

2.35% 

]>ol'tfolio Level Return 

Tota I Portfolio 

Montll 

4.14% 

3 Months 

6.74% 

YTD 

12.38% 

1 Year 

1.2.38% 

3 Years 

0.41% 

5 Years 

3.05% 

10 Yellrs 

3.65% 

Since 

0212111996 

5.12% 

Natiollwide Life Insurance Company is a owned ofNationwide Financial Services, Inc. The retirement are funded the Selector + VmiabJe Contract 

issued bv Nationwide Life Insurance rnmnmw 
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Kent County Water Authority 
Portfolio Performance with Benchmarks 
Paiod Ending 1213112010 GR#0042 14-202-001 

Since Fund 

Month 3 Months YTD 1 Year 3 Years 5 Years 10 Years Inception 

'\lationwide Life Insuranee is a wholly owned sLlbsidimy ofNatiollwide Financial Serviees, lne. TIle retirement are funded the Selector + Group Variable Contract 

issued bv Nationwide Life InslJranee Company. 
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Kent County Water Authority 
Portfolio Perf0n11anCC with Benchmarks 
Period Ending 1213112010 GR#004214-202-00 1 

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 

Portfolio Level Return 

Total Portfolio 2LQ2% 4.. 8.:1% 9..4.8% .8,3.8% 11,8.2% ::£iAO.% :oL.02%. ll.43"%. 

Fund relU111S are based upon fllncllevel performance. Portfolio level returns may vary due to eash flows within the time period. 

Blended asset class and benchmark retu111s are based upon current invcstment allocation. 

Benchmark Return since the contract inception date, unlike Portfolio Return since the contract inception date, cannot be calculated on an intra-month basis duc to the availability of the benchmark 

datn. Therefore, Benehmark Rehll11 since the contract inception date will reflect performanee data effective the first of the month subsequent to the commencement of the Contract, unless the Contract 

commenced on the first day ofthe month. Benchmark Rehlrn since contract is based upon Cllrrent investment allocation. 

Past pcrformance is no guarantee of future results. Portfolio retum and investment option performance reflect the deduction of investment management fees and any applicable group variable 

contrllct charges (incl\Jsive of broker commissions) that may exist. All performance reflects the reinvestment of all income and 

Indicc$ are hypothetical and unmanaged portfolios of specified securities, the performance ofwhich is used as a benchmark in judging the relative perfol111ance of securities. The benchmark index 

chosen most closely represents the composition of the separate account fund but the group variable annuity contract will differ significantly [TOm the securities representing the index. It is 110t possible 

to invest in an index and it is not intended to predict the performance or return of any investment. 

NMionwicic Life Insurance CompAny is a wholly oW11ed subsidiary ofNationwide :flinancial Services, Tnc. The retirement plans arc funded through the Selector + Group Variable Annuity ContTaet 

issued Nationwide Life Insurance Company. 
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chosen most closelv represents the r.{)1111VI~1 

to invest in an index and it is not intended to 

Kent County Water Authority 
Periodic Performance Graphs 
Period Ending 1213112010 GR#004214-202-001 

All Pro Large Cap Growth Fund - 21.26% 


AlIl'ro Large Cap Value I"und - 20.19 f V" 


All Pro Small Cap GI'owth Fund - 2.20'10 


All Pro Small Cap Value Fund 2.17% 


Vanguar'd Growth Incle" lIund Shares - 18.93% 


Vanguard Mid-Cap Index Fund -12.78% 


Vanguard Small-Cap Growth Index Fund - 2.25% 


Vnnguard Small-Cap Vlline Iudex Fnnd - 2.13% 


International/Global Equity Performance 
6.00% 

7.00% 

6.00% 


5.00% 

4.00% 


3.00% 

2.00% 

1.00% 

0.0(1% 


-1.00% I 
-2.00% 

-3.00% 

-4.00% 

-5.00% 

-6.00% 

-7.00% 

-B.OO% 
-9.00% 

1 Mo 3' tv105 YTD 1YI' Hrs 5 Vrs 

". 

~ Intemational/Gloljal Equitv 1m Blenclecl International/Global Equity Bencl'lmarl~ 

All Pro Internal-iollal E(IUity Strategy - 49.75% 


Vanguard Total IntcrnntionaI Si:ock Index Fund - 50.25% 


lndice~ i.lre hypothetical and portfolios of specified secmities, the performance of which is lIsed as a benchmark in judging the relative nerf01111al1ce of securities. The benchmark il1dex 

of the separate account fund but the group variable contract will differ from the securities representing the index. It is not n('\.oo1hlf" 

the performance or reUl111 investment. 

Nationwide Life rnsuranee Company is a wholly owned subsidiary of Nationwide Financial -':"',"",-."'Q Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract 

issued bv Nationwide Life lnsurance 
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I(cnt County Water Authority 
Periodic Performance Graphs 
Period Ending GR#004214-202-001 

Vanguard Vallie Index FUlId - 18.09'Yo 

Bond Performance Cash/Cash Equivalent Performance 
3.75%7.00% 
3.50%6.50% 

6.0Q% 3.25% 
5.50% 3.00% 

5.00% 
 2.75% 

4.50% 


2.50% 
4.00% 

2.25%3.50% 

2.00%3;00% 

:!.SO% 1.75% 
2.1}0% 1.50% 

1.50% 
 1.25% 
1.00% 

1.00%0.50% 


0.00% 
 0.75% 

-0.50% 0.50% 
-1.00% 0.25% 
-150% 

0.00% 
1 Mo 3 Mas HD 1 1r 3 '{I'S SYrs 1 Mo 3 Mos YTD 1 Yr 3Yrs 5 '(r5 

• Bonel I:2l Blenclecl Bonel Benchmark fJ Casil/Casil Equivalent !ilIil Blencled Cash/Cash Equi",;alent Beocllmarl( 

All 1'1"0 Diversified Bond Fund - 39.94% Fixed Income Fuud -100.00% 

Vangunrrl High-Yield Corporate Fund -12.52% 

Vanguard Inllation-Protcctcd Seem·ities -19.96% 

Vanguard Total Hond Market Index Fund - 27.58% 

Indices are hypothetical and unmanaged portfolios of speeified securities, the performance ofwhich is used as a benehmark in judging the relative pelfon11anCe of securities. The benchmark index 

chosen most closely represents the composition ofthe separate account fund but the group variable annuity contract will cliffer significantly From the securities representing the index. It is not possible 

to invest in an index and it is not intended to predict the performance or return of any investment. 

Nationwide Life fnsurance Company is a owned SUDSlmar of Nationwide Financial Services, Inc. The retirement are funded the Selector + Group Variable Contract 

issued Nationwide Life [nstlrance 
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I(cnt County Water Authority 


Period Ending 1213112010 GR#004214-202-001 

Beginning Ending 

Balance Transfers From Transfers To Benefit Other Investment Balance 

Uuvcstmcn( Op'"ion 02121/1996 Deposits Othcr Fund!; Other Funds Oistributions GI'owth 12/3112010 

All Pro Diversified Bond Fund $0 $1,258,896 $1,226,675 ($2,252,303) $0 ($351,277) $349,228 

All Pro Diversified Equity Fund $0 $360,367 $443,659 ($1,005,298) $0 $0 $201 $0 

All Pro Equity Growth Fund $0 $244,367 $482,139 ($785,470) $0 $0 $58,964 $0 

All Pro International Equity $0 $270,364 $471A09 ($213,800) $0 ($209,705) ($73,174) $245,093 

Strategy 

All Pro Large Cap Growth Fund $0 $66,764 $414,529 ($52,588) $0 $0 $6,858 $435,563 

All [1m Large Cap Value Fllnd $0 $66,764 $375,577 ($63,594) 

All Pro Small Cap Growth Fund $0 $6,676 $41 ($7,252) SO $0 $4.408 $45.1 12 

All Pro Small Cap Value Fund 

All Pro Value Equity Fund $0 $452,619 ($1,008,460) $0 $0 $199,594 $0 

Account $0 $2,937,383 ($2,937,674) $0 ($2,453,872) $292 $0 

Fixed Tncome Fund $525,860 $2,135,799 $1,449,610 ($710,152) ($2,794,708) ($520,064) $350,890 $437,235 

International Value Fund $0 $219,647 $291,937 ($809,582) $0 $0 $297,998 $0 

Money Market Fund $136,838 $0 $0 ($143,343) $0 $0 $6,506 $0 

Vanguard Growth Index Fund $0 $60,088 $361,902 ($72,579) $0 $0 $387,872 

Shares 

$0 $ 

Fund 

Tnflation-Protected $0 $199,590 ($67,032) $0 $0 $8,617 $]74,558 

Securities 

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded tbrough the Selector + Group Variable Annuity Contract 

issued bv Nationwide Life Insurance Company. 
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Kent County Water Authority 
Activity Summary 

GR#OO4214-202-001Period Ending 1213112010 

Mid-Cap Index Fund $0 $40,059 $242,930 ($63,537) 

Vanguard Small-Cap Growth q:() <i:f> f>7f> $40_649 ($11.290) 

Index Fund 

Small-Cap Value Index $0 $6,676 $42,529 ($16,843) 

Fund 

Vanguard Total Bond Market $0 $46,735 $276,052 ($113.473) 

Index Fund 

Vanguard Total International Stock $0 $40,059 $264,375 ($62,307) 

[nclex Fund 

Value Index Fund $0 $60,088 $364,189 ($79,987) 

Total l)ortfolio $662,698 $7,760,234 $10,526,398 ($10,526,398) 

Nalinmvide Life Insurance Company is 11 o'wned subsidiary ofNationwicle Financia1 Services, Inc. The retirement 

issued bv Nationwide Life Insurance 

$0 $0 $42,289 $261,742 

$0 $0 $9,993 $46,028 

$0 $0 $11 ,249 $43,612 

$0 $0 $31,823 $241,137 

$0 $0 $5,462 $247,590 

$0 $0 $26,405 $370,694 

($3,534,918) $1 $3,853,105 

are nmded the Selector + Group Variable Conn'act 
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$3,.500.,000 +-----1 

$3.. 000,000 +-----1 

:Kent County Water Authority 
of Asset Growth 

GR#004214-202-001 

Portfolio Allocation Over TiIlle 
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Ending Marl(et \lalues Over TiIlle 

$4,00(1,000 'r-I-------------------

Nationwide Life Insurance 

isslled bv Nationwide Life Insurance 

owned ofNatiollwide Financial Inc. The retirement Hre funded the Selector Variable Contract 
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Kent County Water Authority 
Portfolio Rebalancing Review 
Period Ending 1213112010 GR#004214-202-001 

Current Portfolio Allocation Targeted Portfolio Allocation 

iii All Pm Lar~,e Gro'/iith Fund [J All Pro Cap Value Fund 
[jAil Pro Small Cap Growtll FUnd ~ All Pro SmallCap "'lalue Fund 
t::.rVanQl.lard Gro'l\lth Incle)( Fund Shares !3lJ Vanguard Mid-Call Index Fund 
mJ Vall~lllanl.Small-[ap fjrcl!'\lth Index Fund 
II Vanguard Small-Cap Value Il1cie>:: Funci E!!] 'Vanguard 'd'aille Index Fllml 
mAli Pro International E(llIitv Strate~r~' 
OVanglJarLl Total International 5to;:l, Inde)( Fund 

B.A.II Pro Di.... ersified Bond Fund II Vanguard Hi9h-Yielcl Corporate Fund 
rIl \tan9uard Inflation-Protected Securities 

[] \/aIHllIanl Total Bond Market Index Fund Iii! Fixed Incol11eFunci 

III All Pro Dii.l'ersified Bond Fund ml 'VangLJanl High-Yield (Ol'jlOrate Funci 

iI'Van£luarcl Inflation-Protected Securities 
[] '\tanguarcl Total Bond 1'J}larket 11'lelex Fund !i Fi:,(eci Incom€: Funci 
III ,A.l1 Pro Large Cap GrovllthFunr.l [] ,Il..I1 Pro Lal'geCalJ 'o"alue Fuml 
I.] fldl Pro Small Cap Gro!,.\ltl1 Fund r.~ .A.l1 Pro Smalleap 'Value Funll 
I]] V'angl.l21nl GrO'......th Index Fund Shares !E3 Vanguard Mid-Call Inde::< Fund 
flil'v'angllard Small-Cap Gro'Nth Index Fund 
.Vangllan:l Small-Cap 'v'aluf.: Index Fund mVanguard Value Inde::< Fund 
III A.II Pro International Equity StrateflY 
B1 Vanguard Totallntl:l'I1atiol1al Stock Index Fund 

Nationwide Uk Insurance Company is a wholly oW11ed subsidimy ofNationwicle Financial Scrvices, Inc. The retirement plans are funded the Selector + Group Variable Annuity Contract 

isslied bv Nationwide Life Insurance Company. 
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](ent County Water Authority 
Portfolio Rebalancing Review 
Period Ending 1213112010 GR#004214-202-0D1 

The Targeted Portfolio Allocation is the stated portfolio rebalanced on II quarterly basis. Rebalancing plan assets can help assure that tbe plan will stay on coursc 

in achieving its particular goals. 

All Pro Diversified Bond Fund 10.00% Vanguard High-Yield Corporate Fund 3.00% 

fnf1ation-Protected Securities 5.00% Vanguard Total Bond Market Index Fund 7.00% 

Fixed Income Fund 15.00% All Pro Cap Growth Fund 10.00% 

All Pro Large Cap Value Fund 10.00% An Pro Small Cap Growth Fund 1.00% 

All Pro Small Cap Value Fund 1.00% Vanguard Growth Index Fund Shares 9.00% 

Vanguard Mid-Cap Index Fund 6.00% Vanguard Small-Cap Growth Index Fund 1.00% 

Vanguarc1 Value Inc1ex Fund 1.00% Vanguard Value Index Fund 9.00% 

AJI Pro lntemational Equity Strategy 6.00% Vanguard Total Tntemutional Stock Index Fnnd 6.00% 

Nationwide Life InSlll'allCe Company is a owned subsidii\ry ofNatiollwide Financial Services, Inc. The retirement plans are TIl11c1ed the Selector + Group Variable Annuity Contract 

issued bv Nationwide Life Insurance Company. 
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Kent County Water Authority 
Portfolio Analysis 
Period Ending 1213112010 GR#004214-202-001 

Gn:)\I\lth of it Dollar 
$3.00 

$2.00 

$1.(11) 

$0.00 Je.-::':::;:;';:;t:..... 
~ 

",,~:) .
<0-,6' 

~ 

"~3'-f' 
I .... :!~ 

1::.~PClltf!)lio Earned Rate ..., •.• Blended BenCilfllaii{p,i'lie] 

Portfolio Earned Rate: annual portfolio performance based on the investment experience ofthe underlying accounts. 

Blended Benchmark Rate: pefOl1l1anCe of fund benchmarks weighted according to inveShnent elections. 

Blended benchmark retums are based upon current investment allocation. 

Past performance is no guarantee of future results, P011folio rehUl1 and investment option performance reflect the deduction ofinvestment management fees and any applicable group variable 

contrnct charges (incJllsive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital gains. 

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans arc 'fhnded through the Selector + Group Variable Annuity Contract 

issllcd bv Nationwidc Life Insurance Company. 

Page 19 



-------

Kent County Water Authority 
Benefit Payment Review 
Period 1213112010 GR#004214-202-001 

Amollnt of Benefit l'ayments 

Beginning Balance 

Bendlt PnYlllent~ 

Balance 

ClInent Since 

Current Month 10/2010 -12/2010 0712010 - 0912010 04120.10 - 0612010-----_. 0112010 - 03/2010 Year-to-Date 02/2111996 

$3,688,482 $3,539,670 $3,26:1,938 S3,552,890 $3,499,204 $3,499,204 $662,698 

($23,297) ($69,892) ($69,892) ($69,892) ($69,369) ($279,045) ($2,794,708) 

$3,853,105 $3,853,105 $3,539,670 $3,263,938 $3,552,890 $3,853,105 $3,853,105 

Number of Benefit Payments. 

Current Since 

Current Month 10/2010 - 12/2010 07/2010 - 09/2010 04/2010 - 06/2010 01/2010 - 03/2010 Year-to-Dnte 02/21/.1996 

Repetitiv(' Payments 22 66 66 66 65 263 3052 

Of/wr Pllymellis 0 0 0 0 0 0 3 

Nationwide Life Insurance Company is a wholly owned Sllbsidiary of Nationwide Financial Services, Inc. The retirement plans are funded the Selector + Group Variable Contract 

issued by Nationwide Life Insurance Company. 
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Kent County Water Authority 

Portfolio Review 

For the period ending 3/31/2011 



Kent County Water Authority 
Investment Policy Review 
Period Ending 313112011 	 GR#004214-202-00 1 

Investment Policy Review 

The Plan's Investment Policy Statement provides the framework for the selection of appropriate investment options, as well as criteria 
for their monitoring. The ongoing review of these investment options ensures that the Plan is adhering to the tenns and objectives 
olltlined in the policy statement Specifically, Plan Sponsors should contemplate the following items to affirm the Plan's compliance 
with their policy statement: 

I. 	 Investment Goals and Objectives 

a) Have the plan's investment goals changed since the last review? 

b) Have the performance expectations for the various asset classes changed since the last review? 

c) Are the selected investments still aligned with the specific objectives and guidelines of the investment policy? 


Is the investment program compliant with current state and federal regulations? 

2. Investment Policies and Procedures 

a) 	 Is the CUlTent asset allocation sufficiently diversified tn maintain a reasonable level of risk without imprudently sacrificing 
return? 

b) Have the Plan's investments been fOlmally reviewed within the past year? 

3. 	 Performance Objectives 

performance objectives are established at the Total Plan LeveL Are these objectives achieving a: 

a) Rate of return equal to or greater than the actuarial interest rate? 

b) Real return above inflation? 

c) Rate of return equal to or greater than the target rate of return? 


4. 	 Investment Review 

On an ongoing basis, at a minimum annually, the Plan Sponsor will monitor the investment managers for compliance with the 
Investment Policy Statement. The Investment Policy Statement and the Plan's underlying investments should be modified 
accordingly when goals, objectives or expectations change. 

Nationwide Life Insurance Company is a wholly owned subsidiary ofNationwide Financial Services, Ine. The retirement are funded through the Selector + Variable Contract 

iSBued by Nationwide Life InslIrance Company. 
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I(ent County Water Authority 
Arumal Projection 
Period Ending 313112011 GR#004214-202-001 

Asset Class 
Domestic Equity 

All Pro Large Cap Growth Fund 
All Pro Large Cap Value Fund 
All Pro Small Cap Growth Fund 
All Pro Small Cap Value Fund 
Vanguard Growth Index Fund Shares 
Vanguard Mid-Cap Index Fund 
Vanguard Small-Cap Growth Index Fund 
Vanguard Small-Cap Value Index Fund 
Vanguard Value Index Fund 

International/Global Equity 
All Pro International Equity Strategy 
Vanguard Total International Stock Index Fund 

Bond 
All Pro Diversified Bond Fund 
Vanguard High-Yield Corporate Fund 
Vanguard Inf1ation-Protected Securities 
Vanguard Total Bond Market Index Fund 

Cash/Cash Equivalent 
Fixed Income Fund 

Nationwide Life I.TIslll'ance Company is a wholly oWlled subsidiary of Nationwide Financial 

issued by Nationwide Life Insurance Company. 

Market Value 

$408,687 
$411,675 
$41,906 
$40,819 

$363,765 
$250,080 
$42,673 
$41,191 

$370,g42 

$1,971~639 

$235,370 
$237,677 

$473,047 

$388,569 
$119,493 
$195,788 
$269,908 

$973,759 

1,865 

$511,865 

~yo of Portfolio 

10.40% 
10.47% 
1.07% 
1.04% 
9.26% 
6.36% 
1.09% 
1.05% 
9.44% 

50.16% 

5.99% 
6.05% 

12.04% 

9.89% 
3.04% 

4.98% 
6.87% 

24.78% 

13.02% 

13.02% 

Inc. The retirement are funded through the Selector + Variab1e Annuity Conn'act 
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{(cnt County Water Authority 
Portfolio Allocation 
Period Ending 313112011 GR#004214-202-001 

Total Portfolio $3,930,309 

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement are funded the Selector + Group Variable Contract 

issued bv Nationwide Life Insurance 
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I(ent County Water Authority 
Portfolio Allocation 
Period Ending 313112011 GR#004214-202-001 

Asset Allocation by Broad Asset Class Portfolio COllstruction 

1\1 Domestic Equity II! Internationa!iGlobal Equity III Bond 
!.i1I Cash/Cash Equivalent 

II .AJI Pro l1ll'ge Call GI'O~\Jth Flilld D .A.l1 Pro large Cap Value Fund 
G.A.!I Pro Small Cap Growth Fund EEl A.II Pro Small Cap ",lalue Fund 
!::1J Vanguard· Growth 111(lex Funci Shares t£::!l Vanguard Mid-Cap Index Fund 

II VanguanlSmall-Cap Gro'f!!th Index Fund 
.. Vanguard Small-Cap Value Index Fund Il1i Vanguard ValLIe Index Fund 
iii All Pro International Equit)! Strategv 

G3.l Vanguard Total International Stocl< Index Fund 
II All Pro Diversified Bond Fund III Vanguard High-Yield COI'I)QI'ate Fund 
II!II Vanguard Inflation-Protected Securities 
ITJ Vanguard Total Bond Marl<et Index Fund mFixed Income Fund 

Nationwide Life Insurance Company is a wl1011y owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded the Selector + Group Variable Conh"act 

issued by Nationwide Life Insurance Company. 
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Kent County Water Authority 
Portfolio Activity Summary 
Period Ending 313112011 GR#004214-202-00 1 

Current Since 

Current Month 0l/2011 - 0312011 10/2010 -12/2010 0712010 - 0912010 04/2010 - 06/2010 Year-to-Date 02/2111996 

Beginning M~lrket Vulue $3,940,815 $3,853,105 $3,539,670 $3,263,938 $3,552,890 $3,853,105 $662,698 

Contributions $0 $]42,684 $71,342 $0 $0 $7,760,234 

Distributions ($69,892) ($69,892) ($69,892) ($69,892) ($69,892) ($6,399,518) 

Gnin/Losses 2,792 $147,096 $240,643 $274,282 ($219,060) $147,096 $1,906,896 

lEnding Market Value $3,930,309 $3,930,309 $3,853,105 $3,539,670 $3,263,938 $3,930,309 $3,930,309 

Period End Asset Allocation 

Domestic 50.16% 50.16% 53.17% 50.24% 46.45% 

International/Global Equity 12.04% 12.04% 12.79% 13.19% 11.21% 

Bond 24.78% 24.78% 22.69% 24.29% 28.02% 

Cash/Cash Equivalent 13.02% 13.02% 11.35% ]2.27% 14.32% 

Past performance is no guarantee of future results. Portfolio return and investment performancc reflect the deduction ofinve~tment management fees and any ppm;"",,, group variable 

contract (inclusive ofbroker commissions) that may exist. All performance reflects the rcinvestment of all income and capital gains. 

Nationwide Life lnsurance Company is a owncd subsidimy of Nationwide Financial Services, Inc. The retirement are funded through the Selector + Group Variable Annuity Contract 

isslIcd by Nationwide Life Insurance Company. 
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I(ent County Water AJlthority 
Fund Perfonnance 
Period Ending 313112011 GR#004214-202-001 

Domestic Equity 

All Pro Large Cap Growth Fund 

All Pro Large Cap Value Fund 

All Pro Small Cap Growth Fund 

All Pro Small Cap Value Fund 

Vanguard Growth Index Fund Shares 

Vanguard Mid-Cap Index Fund 

Vanguard Small-Cap Growth Index Fund 

Vanguard Small-Cap Value Index Fund 

Vanguard Value Index Fund 

Fund Inception 

Date 

04/1411998 

0411411998 

04/14/1998 

04114/1998 

11/0112006 

11/01/2006 

1110112006 

11/0112006 

1110112006 

Month 

1.04% 

0.52% 

2.29% 

1.81% 

0.23% 

1.65% 

3.17% 

1.42% 

0.02% 

3 Months 

5.91% 

6.76% 

8.46% 

5.68% 

4.77% 

8.00% 

10.40% 

6.66% 

6.85% 

YTD 

5.91% 

6.76% 

8.46% 

5.68% 

4.77% 

8.00% 

10.40% 

6.66% 

6.85% 

1 Year 

17.63% 

15.51% 

25.02% 

20.88% 

16.21% 

24.07% 

31.40% 

20.06% 

14.37% 

3 Years 

-0.37% 

1.69% 

4.73% 

6.89% 

3.90% 

6.57% 

10.71% 

7.20% 

0.21% 

5 Years 

-0.63% 

1.57% 

-0.66% 

2.84% 

10 Years 

-0.01% 

4.45% 

2.32% 

7.37% 

Since Fund 

Inception 

International/Global Equity 

All Pro International Equity Strategy 

Vanguard Total International Stock Index Fund 

06/29/1998 

05/0112007 

-1.58% 

-0.50% 

1.78% 

2.76% 

1.78% 

2.76% 

6.85% 

11.74% 

-7.44% 

-2.20% 

-2.10% 3.49% 

Bond 

All Pro Diversified Bond Fund 

Vanguard High-Yield Corporate Fund 

Vanguard Inflation-Protected Securities 

Vanguard Total Bond Market Index Fund 

07/2911996 

11/01!2006 

11101!2006 

1110112006 

-0.03% 

0.22% 

0.87% 

-0.07% 

0.84% 

3.39% 

1.60% 

0.05% 

0.84% 

3.39% 

1.60% 

0.05% 

6.75% 

11.53% 

6.85% 

4.11% 

4.95% 

8.48% 

2.60% 

4.32% 

5.16% 5.01% 

Cash/CashEquivalcnt 

Fixed Income Fund 04/0111990 0.17% 0.50% 0.50% 2.06% 3.06% 3.65% 3.88% 

Nationwide Life Insurance Company is a wholly owned subsidimy ofNatiollwicJe Financial Services, Inc. The retirement plans are f1l11ded through the Selector + Group Variable Annuity Con1nlct 

issued by Nationwide Life Insurance Company. 
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I(ent County Water Authority 
Portfolio Performance 
Period Ending 313112011 GR#004214-202-001 

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 

Portfolio Level Return 

Total Portfolio 12.38% 21.02% -25.55% 4.84% 9.48% 4.10% 8.38% 17.89% -6.40% -1.05% 

Past performance is no guarnntee of flltme results. Portfolio return and investment option perfOlmance reflect the deduction of investment management fees and any applicable group variable annuity 

contract charges (inclusive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital 

Nationwide Life Insurance Company is a wholly owned subsidhuy of Nationwide Financial Services, Inc. The retirement plans arc funded through the Selector + Group Variable Annuity Contract 

issLJed by Nationwide Life Insurance Company. 
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Kent County Water Authority 
Periodic Perfonnance Graphs 
Period Ending 313112011 GR#004214-202-001 

9.00% 

B.OO% . 

7.(10% 

1).00% 

5.00% 

4.00% 

3.nO% 

2.00% 

1.00% 

0.00% 

-1.00';; 

-2.00% 

-3.ltO% 

-4.00% 

.5.00% 

All 1'1'0 Lnrgc Cap G,'owth Fund 20.73% 

All Pro Large Cap Value Fund - 20.88% 

All Pro Small Cap Growth Fund - 2.13% 

All I'm Small Cap Value Fund - 2.07'X. 

VauglUird Growth Index Fund SIHlrcs - 18.45% 

Vnugllard Mid-Cap ludex Fund - 12.68% 

Vaugnm'd Small-Cap Growth Index Fund - 2.16% 

Vanguard Small-Cap Value Index :Fund - 2.09% 

Internat:iol1al/Global Equity Performance 

3 Yrs 5 Yrs1 11110 3 Mos YTD 1 YI' 

Internatlonal/GlolJal EquitV 

All Pro International Eqnity Strategy - 49.76% 


Vangnnrd Total Jlltcl'lIatiollal Stock Index Fund - 50.24% 


Indices are hypothetical and unmanaged portfolios of specified securities, the perfonnance of which is used as a benchmark in judging the relative performance of securities. The bcnchmark index 

chosen most closely represents the composition of the separate account fund but the group variable annuity contract will differ significantly from the securities representing the index. It is not possible 

to invest in an index and it is not intended to the perfonnance or rehlrn investment. 

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract 

issued by Nationwide Life Insurance 
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County Water Authority 
Periodic l:'erJtorn:1anlce 

313112011 GR#004214-202-001 

Vanguard Value Index Fund -JR.!!1 % 

B-;md Performance 

6.50% 

6.00% 

5.50% 

5.0f.t% 

,1.50% 

4.00% 

3.50~' 

3.00% 

2.50% 

2.00% 

1.50% 

1.00% 

0.50% 

~=r"--==:;r---"" ----: 

1 Mo 3·Mo5 YTD 1 YI' 

If Bonel 

All 1'1'0 Diversified Bond Fund - 39.90% 


Vanguard High-Yield Corporate lIund - 12.27% 


VlInguard Inn.. tion-Proteeted Securities - 20.11% 


Vanguard Total Bond Mai"lwt Index fund - 27.72% 


Cash/Cash ECluivalent Performance 

3.50% 


3.25% 


3.00% 


2.75% 

2.50% 


2.25% 


2.00% 


1.7S% 


1.50% 


1.25% 


1.00% 


0.75% 

0.5('% 

0.25% 

0.00% 
3 YI'5 51'1'$ 1 Mo 3 MOl 'ITO 1 Yr 3Yrs 5 Yrs 

~ (::1511/(::1511 Equivalent 

Fixed Income "Fund -100.00% 

performance of securities. The benchmark index 

chosen most closely represents the compos] oithe separate account fund but the group variable contract differ £i'om the securities representing the index. It is not 

to invest in an index and it is not intended to the perfonnance or return of any investment. 

rndices are and the perfonmmce of which is used as a benchmark in 

Nationwide Life Insurance is a owned subsidiary ofNatiollwide Financial Services. Inc. Thc rctirement are funded the Selector + Variable Contract 

isslled by Nationwide Life Insurance Company. 
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I(ent County Water Authority 
Fund Activity Summary 
Period Ending 313112011 GR#004214-202-001 

Beginning Ending 

Balance Transfers From Transfers To Benefit Other Investment Balance 

Investment Op~ioll 02121/1996 Deposits Other Funds---- Other Funds- Payments Distributions Gl'Owth 3/3l!2011 

All Pro Diversified Bond Fund $0 $1,258,896 $] ,262,758 ($2,252,303 ) $0 ($351,277) $470,495 $388,569 

All Pro Diversified Equity Fund $0 $360,367 $443,659 ($1,005,298) 

All "Pro Equity Growth Fund $0 $244,367 39 ($785,470) $0 $0 $58,964 

All "Pro International Equity $0 $270,364 $471,409 ($227,707) $0 ($209,705) ($68,991) $235,370 

All Pro Large Growth Fund $0 $66,764 $414,529 ($102,841) $0 $0 $30,234 $408,687 

All Pro Large Cap Value Fund $0 $66,764 $375,577 ($92,033) $0 $0 $61,366 $411,675 

All Pro Small Cap Growth Fund $0 $6,676 $41,280 ($13,833) $0 $0 $7,783 $41 

All Pro Small Cap Value Fund $0 $6,676 $41,303 ($18,001) $0 $0 $10,841 $40,819 

All Pro Value Equity Fund $0 $356,247 $452,619 ($1,008,460) $0 

Deposit Account $0 $2,453,872 $2,937,383 ($2,937,674) $0 ($2,453,872) $292 $0 

Fixed Income Fund $525,860 $2,135,799 $1,590,341 ($710,1 ($2,864,600) ($520,064) $354,681 1,865 

International Value Fund $0 $219,647 $291,937 ($809,582) $0 $0 $297,998 

Market Fund $136,838 $0 $0 ($143,343) $0 $0 $6,506 $0 

Vanguard GroW1l1 Index Fund $0 $60,088 $361,902 ($113,672) $0 $0 $55,447 $363,765 

Shares 

High-Yield Corporate $0 $20,029 $112,163 ($37,701) $0 $0 $25,003 $119,493 

Fund 

Inflation-Protected $0 $33,382 $217,688 ($67,032) $0 $0 $11,750 $195,788 

Securities 

Natiol1\vide Life Insurance IS a wholly owned subsidiary ofNatiol1wide Financial 

issued by Nationwide Life InsUI'ance 

Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract 
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I(ent County Water Authority 

nmary 

Period Ending 313112011 GR#004214-202-001 

Vnnguard Mid-Cap fndex Fund 

Vangumc1 Small-Cap Growth 

Index Fund 

Vanguard Small-Cap Value Index 

Flllld 

Total Bond Market 

Index Fund 

Vanguan:! Total International Stock 

Tndex Fund 

Vanguard Value fndex Fund 

$0 

$0 

$0 

$0 

$0 

$0 

$40,059 

$6,676 

$6,676 

$46,735 

$40,059 

$60,088 

$242,930 

$40,649 

$264,375 

$364,189 

($94,092) 

($18,788) 

($21,923) 

($113,473) 

($78,710) 

($J 03,902) 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$61,183 

$14.134 

$13,909 

$32,014 

$11,953 

$50,467 

$41.19 

$269,908 

$237,677 

$370,842 

Total Portfolio ($3,534,918) ,906,896 $3,930,309 

$250,080 

Nationwide Ufe fnsLlfance Company owned subsidimy of Nationwide Financial Inc. The retirement arc funded the Selector + Vmiable Contract 

issued bv Nationwide Life Insurance 
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Kent County Water Authority 
History of Asset Growth 
Period Ending 313112011 GR#004214-202-001 

Portfolio Allocation Over TiIue 
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Ending l\.'larket Values Over TiIlle 
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Nationwide Life Insurance Company is a wholly owned subsidimy of Nationwide Financial Services, Inc. The retirement plans arc funded the Selector + Group Variable Annuity ContTact 

issued bv Nationwide Life Insurance Company. 
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Kent County Water Authority 
Portfolio Rebalancing Review 
Period Ending 313112011 GR#O04214-202-001 

Current Portfolio Allocatiol1 Targeted Portfolio Allocation 


II All Pro Large Cap GrollVth Fund 0 All Pro 'ValliE: Fund 
o .A.II Pre. Small Cap Growth Fund ~ All Pro Small Cap ValLIE: Fund 
o \ianguarcl Gro!/I,ltil Indel<. Fund Shares EJ Vanguard Mid-Cap Index Fund 
W \/anguarcl Small-Cap GrOl.l\!th Imlex Fund 
lII\tanguard Small-Cap \ialue Index Fund !'iiJ \lal1gllard Value Index Fund 
III All Pro International Equit'l" Strate~I'~' 
[J 'Vanguard Total International Stock Index Fund 
IIIIAJ] Pro Di'llel'sified Bond Fund III \tallguarcl High-"(ield Corporate FlllHI 

LIl \tanguarcII11flation-Protected Sew!'i!ies 

Ii] "\tanmlard Total Bond Market Index Fund 1m Fixed Inr.ome Fund 

II All Pro Dhtersified Bond Fund II Corporate Fund 
III \ianguanl Inflation-Protected Securities 
[j'\/anguard Total Bond Market Index Fund ~ Fixed Income Fund 
II AI! Pro Large Cap Gro~\Ith FLlncl [J All Pro Large Cap Value Fund 
[iJ All Pro 51110.11 Cap GrOlNtll Fund m.AJI Pro Small.(ap • ....·alue Fund 
!21l'V'<'1ngllal'c1 GnJI/llth In(lex fund Shares [i] 'l,lan~llIarci Mid-Cap Index Fund 
t;J \I'anguard Sl11all-(;:Lj) rJ I'OI,l\!t 11 Index Fund 
.. Vanguanl Small-Cap 'ValLie Index FLlIHI!.3l Vanguard ValLie Index Fuml 
III All Pro Internathlllal Equity Strategv 
!!1l VallCllmrd Total International S!(lI:]( Index Fuml 

Nationwide Life Insurance is a owned ofNationwide Financial Inc, The retirement Me funded the Selector + Variable Contract 

isslled bv Nationwide Life Insurance Company. 
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Kent County Water Authority 
Portfolio Rebalancing Review 
Period Ending 313112011 GR#004214-202-00 1 

The Targeted Portfolio Allocation is the stated portfolio rebalanced on a quarterly basis. Rebalancing plan assets can help assure that the plan will stay on course 

in achieving its particular goals. 

All Pro Diversified Bond Fund 10.00% Vanguard High-Yield Corporate Fund 3.00% 

Vanguard Inflation-Protected Securities 5.00% Vanguard Total Bond Market Index Fund 7.00% 

Fixed Income Fund 15.00% All Pro Large Cap Growth Fund 10.00% 

AJI Pro Large Cap Value Fund 10.00% All Pro Small Cap Growth Fund 1.00% 

All Pro Small Cap Value Fund 1.00% Vanguard Growth Index Fund Shares 9.00% 

Vanguard Mid-Cap Index Fund 6.00% Vanguard Small-Cap Growth Index Fund 1.00% 

Small-Cap Value Index Fund 1.00% Vanguard Value Index Fund 9.00% 

All Pro Intemational Equity Strategy 6.00% Vanguard Total International Stock Index Fund 6.00% 

Nationwide .Life Insurance Company is a wholly owned subsidiruy of Nationwide Financial Services, Inc. The retirement plrulS are funded through the Selector + Group Variable Annuity Contract 

issued by Nationwide Life Insurance Company 
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I{ent County Water Authority 
Portfolio Analysis 
Period Ending 313112011 GR#004214-202-001 

Gnnl\rtll nt aDo II ar 

51) 

$2.(10 

$1.50 

$1.00 

$0.50 
.$0.00 ,.L'-'-"'<'__"~"'~c..:"",,~ 

~ 
'< ')';>::9 

0:5' 
'!l'~~:~..... 

>. oL~ 
';i' 

1-flI-"p~~ Earned §J 

Portfolio Earned Rllte: annual portfolio performance based on the investment expelience of the underlying accounts. 

Past performance is no guarantee of future results. Portfolio return and investment option perfonnance reDeet the deduction of investment management fees and any applicable group variable annuity 

contract charges (inclusive ofbroker commissions) that may exist. All perionnance reflects the reinvestment of all income and capital gains. 

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement arc funded through the Selector + Group Variable Contract 

issued bv Nationwide Li Fe Insurance Company. 
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I(ent County Water Authority
iNationwide~1 Investment Option Transaction Detail 
On Your Side ,." For the Period 11112010 to 1213112010 

Date 

1/0112010 

11 II Gl20 10 

12/0112010 

21 J4/201 0 

Transaction Type Description 

Benefit Retiree Benefit 

Deposit Other 

Benefit Payment Retiree Benefit 

Deposit Other 

Value of Assets on: 11112010 

Contributions 

Distlibutions 

Net Interfund Transfers 

Investment Return 

Value of Assets on: 12/31/2010 

Fixed Income Fund 

.Fixcd Income Fund 

Activity Summary 
Dollars 

$451,893.73 

$32,103.90 

($279,045.29) 

$215,695.61 

$16,586.75 

$437,234.70 

Amount 

($23,297.32) 

$5,350.65 

($23,297.32) 

Units 

451,893.730 

32,103.900 

(279,045.290) 

215,695.610 

437,234.700 

Units 

(23,297.320) 

5,350.650 

(23,297.320) 

5,350.650 

Unit Value 

1.000000 

1.000000 

Unit Value 

1.000000 

1.000000 

1.000000 

1.000000 
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Nationwide'" 
On You.r·Side'~ 

Kent County Water Authority 
Investment Option Transaction Detail 

For the Period 11112010 to 1213112010 

Datc 

01/01/2010 

Transaction 

FIP Rollover 

Fixed Income Fund Rollout Information 

Description Year n) 

Mahlrity Proceeds In 2010 010100 

Mahlrity Proceeds Out 2003 0]0101 

Maturity Proceeds Out 2004 010101 

Maturity Proceeds Out 2005 010101 

Proceeds Out 2006 010101 

Proceeds Out 2007 010101 

Pool 

Rate 

2.250% 

3.430% 

3.950% 

3.890% 

4.260% 

4.120% 

Allocation 

$51,845.38 

($1,892.78) 

($8,153.87) 

($18,341.66) 

($13,89] .50) 

Transaction 

Amount 

($0.00) 
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I(ent County Water Authority 
iNationwide"' Pool Summary of the Fixed Income Fund 
On Your Side" For the Period 11112010 to 12131/2010 

Guaranteed Beginning Ending 

Pool/Cell Interest Rate Balance Deposits Rollovers Net Transfel's Withdrawals Return Balance 

Dec 2003 3.430% $1,892.78 $(1.00 ($1,892.78) $0.00 $0.00 $0.00 $0.00 

Dec 2004 3.950% $37,063.05 $0.00 ($8,153.87) $0.00 $0.00 $1,141.91 $30,051.09 

Dec 2005 3.890% $101,898.11 $0.00 ($1 8,341. 66) $0.00 $0.00 $3,250.34 $86,806.79 

Dec 2006 4.260% $115,762.49 $0.00 ($13,891.50) $0.00 $0.00 $4,339.72 $106,210.71 

Dec 2007 4.120% $86,959.69 $0.00 ($9,565.57) $0.00 $0.00 $3,188.64 $80,582.76 

ALlg 2009 3.850% 61.42 $0.00 $0.00 $0.00 $0.00 $1,738.71 $46,900.13 

Ocl2009 2.550% $50,144.42 $0.00 $0.00 $0.00 $0.00 $1,278.66 $51,423.08 

Dec 2009 2.650% $13,011.77 $0.00 $0.00 $0.00 $0.00 $344.78 $13,356.55 

hn2010 2.250% $0.00 $0.00 $51,845.38 $72,986.85 ($109,327.17) $1,043.12 $16,548.18 

Apr 201 0 2.250% $0.00 $0.00 $0.00 $73,282.65 ($73,439.20) $156.55 $0.00 

.Iu12010 2.150% $0.00 $0.00 $0.00 $22,295.92 ($22,295.92) $0.00 $0.00 

Aug 2010 2.250% $0.00 $5,350.65 $0.00 $0.00 ($5,355.27) $4.62 $0.00 

Sep 2010 2.000% $0.00 $5,350.65 $0.00 $0.00 ($5,373.27) $22.62 $0.00 

Oct 2010 2.000% $0.00 $10,701.30 $0.00 $47,130.19 ($57,899.46) $67.97 $0.00 

Nov 2010 2.000% $0.00 $5,350.65 $(l.00 $0.00 ($5,355.00) $4.35 $0.00 

Dec 2010 1.900%, $0.00 $5,350.65 $0.00 $0.00 $0.00 $4.76 

Total $451,893.73 $32,103.90 $0.00 $215,695.61 ($279,045.29) $16,586.75 $437,234.70 
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Kent County Water Authority
INatiol1w~de" Pool Summary of the Fixed Income Fund 
On Your Side"" For tire Period 11112010 to 12/3112010 

Gual'anteed Beginning I~nding 

Pool/Cell Interest Rate Balance Deposits Rollovers Net Tmnsfers Withdrawals Return Balance 

Average Rate of Refurn for the Period 11112010 to 12/3112010: 3.617% 
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Kent County Water Authority
INationwide" Pool Summary of the Fixed Income lfund 
On YO~Ar For the Periot111112010 to 1213112010 

fixed Income fund Pool Summary 

12131120] 0 Ending Balances: 
1.900% - $5,355.41 2.250% $16,548.18 2.550% - $51,423.08 

2.650% - $13,356.55 3.850% - $46,900.13 3.890% 

3.950% - $30,051 ,09 4.120%  4,260% 

10/I OO.CII] 

()O.• OOO.ClO 

$90,000.0(1 

$BO/I(IO.OO 

~..t. 
I~·t?~ 

-r~1 

0,71 
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'Nationwide'" 
On 

Kent County Water Authority 

Deposit Register 


For the Period 11112010 to 12/3112010 

Date Amount Source.---  Type Description 

0811812010 $35,671.00 Check New Contribution Otller 

09/14/2010 $35,671.00 Check New Contribution Other 

10105/2010 $35,671.00 Check New ContTibution Other 

10/26/2010 $35,671.00 Check New Contribution Other 

11116/2010 $35,671.00 Cheek New Contribution Other 

12114/2010 $35,671.00 Check New Contribution Other 

Total $214,026.00 
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I(ent County Water Authority 
:Nationwide"' Distribution Register
On YOlfr Side ~ For the Period 11112010 to 12/3112010 

Type 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Reliree Benefit 

Retiree Benefit 

Retiree Benefit 

Retiree Benefit 

Name 

AMARAL,E 

BALLARD,J 

BOISVERT, C 

BRUNEAU,C 

DEUS, C 

DUQUETTE,M 

EMERY,B 

GRANDCHAMP SR, R 

GRENIER, L 

18E, A 

LAMELIN, J 

LAVALLEE, A 

LAVOIE,N 

LAWRENCE,M 

MOWREY,W 

PANCIERA,D 

RlCE, E 

SANTOS, N 

Repetitive Payments 

No 


12 


12 


12 


12 


12 


12 


12 


12 


12 


12 


11 


12 


12 


12 


12 


12 


12 


12 


AmountlEach 

$1,335.85 

$1,482.57 

$1,278.01 

$1,120.12 

$441.82 

$56.05 

$1,739.43 

$526.40 

$1,007.16 

$1,564.65 

$522.55 

$625.22 

$1,083.59 

$512.11 

$187.10 

$347.63 

$],153.73 

$307.86 

Total 

$16,030.20 

$17,790.84 

$15,336.12 

$13,441.44 

$5,301.84 

$672.60 

$20,873.16 

$6,316.80 

$12,085.92 

$18,775.80 

$5,748.05 

$7,502.64 

$13,003.08 

$6,]45.32 

$2,245.20 

$4,171.56 

$13,844.76 

$3,694.32 
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Kent County Water Authority
INationwide>f; Distribution Register
OnYour Side" For the Period 11112010 to 12/3112010 

Repetitive Payments 

Type 

Retiree Benet1t 

Retiree Benefit 

Retiree Benefit 

Retiree Benefi t 

Name 

SIMPSON, A 

SIMPSON, J 

ST SAUVEUR, N 

WILLIAMS, A 

No 

12 

12 

12 

12 

Retiree Benefit Total 

Amount/Each 

$1,303.86 

$1,651.49 

$1,321.27 

$3,728.85 

Tota1 

$15,646.32 

$19,817.88 

$15,855,24 

$44,746.20 

$279,045.29 

Total $279,045.29 

---._----------------------------------------_. 

][)istl'ihution Payments 

Date ]>ayec 

Distribution 

Type 

Gross 

Amount 

Federlll 

Withheld 

State 

Withheld 

Net 

Withheld 

No distribution paymcnts exist for the period requested 

.WM=_____________________________________________________________________...~~__....____wa________.. 
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Kent County Water Authority
Nationwide$! Distribution Register 
On 1Ibur Side'" For the Period 11112010 to 12131/2010 

Partial/Total Liquidations 

Distribution Gross 

Date Payee Type Amount 

No partial or total liquidations exist for the period requested 


Total Distributions 


Repetitive Payments $279,045.29 


Distribution Payments $0.00 


Partial/Total Liquidations $0.00 


Total $279,045.29 

GRtID04214-202-001 Page 46 

http:279,045.29
http:279,045.29

	EXHIBIT D 4-21-11
	EXHIBIT D

	Exhibit D 4-21-11

