EXHIBIT D

Kent County Water Board Meeting

April 21, 2011



Kent County Water Authority

Portfolio Review

For the period ending 12/31/2010




Kent County Water Authority

Investment Policy Review
Period Ending 12/31/2010 GR#004214-202-001

Investment Policy Review

The Plan’s Investment Policy Statement provides the framework for the selection of appropriate investment options, as well as criteria
for their monitoring. The ongoing review of these investment options ensures that the Plan is adhering to the terms and objectives
outlined in the policy statement. Specifically, Plan Sponsors should contemplate the following items to affirm the Plan’s compliance
with thetr policy statement:

. Investment Goals and Objectives

a) Have the plan’s investment goals changed since the last review?

b) Have the performance expectations for the various asset classes changed since the last review?

c) Are the selected investments still aligned with the specific objectives and guidelines of the investment policy?
d) TIs the investment program compliant with current state and federal regulations?

2. TInvestment Policies and Procedures

a) Is the current asset allocation sufficiently diversified to maintain a reasonable level of risk without imprudently sacrificing
return?
by Have the Plan’s investments been formally reviewed within the past year?

3. Performance Objectives

The performance objectives are established at the Total Plan Level. Are these objectives achieving a:
a) Rate of return equal to or greater than the actuarial interest rate?
b) Real return above inflation?
c) Rate of return equal to or greater than the target rate of return?

4. Investment Review

On an ongoing basis, at a minimum annually, the Plan Sponsor will monitor the investment managers for compliance with the
Investment Policy Statement. The Investment Policy Statement and the Plan’s underlying investments should be modified
accordingly when goals, objectives or expectations change.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
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Kent County Water Authority
Annual Projection
Period Ending 12/31/2010

GR#004214-202-001

Asset Class

Domestic Equity
All Pro Large Cap Growth Fund
Al Pro Large Cap Value Fund
All Pro Small Cap Growth Fund
All Pro Small Cap Value Fund
Vanguard Growth Index Fund Shares
Vanguard Mid-Cap Index Fund
Vanguard Small-Cap Growth Index Fund
Vanguard Small-Cap Value Index Fund
Vanguard Value Index Fund

International/Global Equity
All Pro International Equity Strategy
Vanguard Total International Stock Index Fund

Bond
All Pro Diversified Bond Fund
Vanguard High-Yield Corporate Fund
Vanguard Inflation-Protected Securities
Vanguard Total Bond Market Index Fund

Cash/Cash Equivalent
Fixed Income Fund

$435,563
$413,749
$45,112
$44,399
$387,872
$261,742
$46,028
$43,612
$370,694
$2,048,771

$245,003
$247,590
$492,683

$349,228
$109,493
$174,558
$241,137
$874,417

§437,235
$437,235

% of Portfolio

11.30%
10.74%
1.17%
1.15%
10.07%
6.79%
1.19%
1.13%
9.62%
53.17%

6.36%
6.43%
12.79%

9.06%
2.84%
4.53%
6.26%

22.69%

11.35%
11.35%

Mationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are fimded through the Selector + Group Variable Annuity Contract
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Kent County Water Authority

Portlolio Allocation
Period Ending 12/31/2010 GR#O04214-202-001

Total Portfolio $3,853,105

Nationwide Life Tnsurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Allocation
Period Ending 12/31/2010 GR#CO4214-202-001

Asseat Allocation by Broad Asset Class Portfolio Construction

[5.75%]
L19%]

B Domestic Equity BB International/ Global Equity B Bond
B CashiCash Equivalzmy
B 20 Pro Large Cap Groweth Fund D120 Pro Largs Cap Walue Fund
B2 &4 Fro Smiall Cap Growth Fund B &0 Pro Small Cap Walue Fund
I Wanguaril Growth Index Fund Shares Wanguard bid-Cap Index Fund
B wanguard Small-Cap Growth index Fund
B ranguard Small-Cap Value Index Fund B wanguard Yalue Index Fund
B2 Al Pro International Eguity Strategy
Ebwanguard Total International Stock Indesx Fung
B a1 Pro Diversified Bond Fund Yanguard High~Yield Corporate Fund
B vanguard Inflation-Frotected Securities
Evanguard Total Bond Market [ndex Fund B Fixed Income Fund
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Kent County Water Authority

Portfolio Activity Summary

Period Ending 12/31/2010 GR#004214-202-001
) Current Siace
Current Month  10/2010 - 12/2016  07/2010 - 09/2010  04/2010 - 06/2010  01/2010 - 03/2010 Year-to-Date 02/21/1996
Beginning Market Value $3,688,482 $3,539,670 $3,263,938 $3,552,890 $3,499,204 $3,499,204 $662,698
Contributions $35,671 $142 684 $71,342 $0 $0 $214.02¢6 $7,760,234
Distributions ($23,297) ($69,892) ($69,892) {$69,892) ($69,369) ($279,045) {$6,329,626)
Gain/Losses $152,250 $240,643 $274,282 ($219,060) $123,055 $418,921 $1,759,800
Ending Market Value $3,853,105 $3,853,105 $3,539,670 $3,263,938 $3,552,800 $3,853,105 $3,853,105

Period End Assct Allocation

Domestic Equity 53.17% 53.17% 50.24% 46.45% 50.10%
International/Global Equity 12.79% 12.79% 13.19% 11.21% 11.94%
Bond 22.69% 22.69% 24.29% 28.02% 25.02%
Cash/Cash Equivalent 11.35% 11.35% 12.27% 14.32% 12.94%

Past performance is no guarantee of future results. Portfolio return and investment option performance reflect the deduction of investment management fees and any applicable group variable annuity
contract charges (inclusive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital gains.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
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Kent County Water Authority

Fund Performance with Benchmarks

Period Ending 12/31/2010

GR#004214-202-001

Domestic Equity
All Pro Large Cap Growth Fund
Russell 1000 Growth Index
All Pro Large Cap Value Fund
Russell 1000 Value Index
All Pro Small Cap Growth Fund
Russell 2000 Growth Index

All Pro Small Cap Value Fund
Russell 2000 Value Index

Vanguard Growth Index Fund Shares
MSCI US Prime Market Growth Index

Vanguard Mid-Cap Index Fund
MSCI US Mid Cap 450 Index

Vanguard Small-Cap Growth Index Fund

MSCIT US Small Cap Growth Index

Vanguard Small-Cap Value Index Fund

MSCI US Small Cap Value Index

Vanguard Value Index Fund
MSCI US Prime Market Value Index

Enternational/Global Equity

All Pro International Equity Strategy

MSCI EAFE Index

Vanguard Total International Stock Index Fund

Fund Inception
Date

04/14/1998

04/14/1998

04/14/1998

04/14/1998

11/01/2006

11/01/2006

11/01/2006

11/01/2006

11/01/2006

06/29/1998

05/61/2007

Sinee Fund

Month 3 Menths YTD I Year 3 Years 5 Years 10 Years Inception
5.25% 13.07% 16.15% 16.15% ~6.70% -0.77% -3.08%
5.51% 11.84%  16.72%  16.72% -0.47% 3.76% 0.26%
7.09% 9.98% 14.54% 14.54% f3,64% 1.38% 3.40%
7.89% 10.54%  1551% 15.51% -4.42% 1.27% 3.25%
6.17% 14.81% 23.23% 23.23% -3.50% 0.27% -0.33%
7.59% 17.11%  29.08%  29.08% 2.18% 5.30% 4.34%
8.33% 14.47% 21.90% 21.90% 1.48% 3.65% 6.50%
8.31% 15.36%  24.51%  24.51% 2.18% 3.51% 8.67%
5.48% 11.80% 16.10% 16.10% -1.29%

557%. 12.08%  17.27%  17.27% -0.37%

6.78% 13.33% 24.54% 24.54% 0.02%

6.83% 13.59%  25.67%  25.67% 0.91%
7.79% 16.87% 29.56% 29.56% 2.711%

7.88% 17.13%  30.61%  30.61% 3.55%

7.47%  13.70% 23.74%  23.74% 2.50%

7.57% 14.03%  24.54%  24.54% 3.28%
7.76% 9.89% 1347% 13.47% -5.08%

7.88% 10.21%  16.89%  16.89% -3.65%

6.17% 6.02%  5.76%  5.76% -11.35% -0.61% 2.07%
8.10% 6.62% 7.74% 7.74% -6.98% 2.48% 3.68%
8.26% 6.87% 10.16% 10.16% -6.12%

Nationwide Life Insurance Company is s wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
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Kent County Water Authority

Fund Performance with Benchmarks
Period Ending 12/31/2010

GR#004214-202-001

Bond
All Pro Diversified Bond Fund
Lekman Aggregate Bond Index
Vanguard High-Yield Corporate Fund
Lehuman High Yield Index
Vanguard Inflation-Protected Securities
Lehman US Treasury Inflation Notes Index

Vanguard Total Bond Market Index Fund
Lehman Aggregate Bond Index

Cash/Cash Equivalent

Fixed Income Fund
91-day T-bill Index

Fund Inception
Date

07/29/1996

11/01/2006

1170172006

1170172006

04/01/1990

Since Fund

Month 3 Months YTD 1 Year 3 Years 5 Years 10 Years Inception
-0.53% -0.72%  7.84%  7.84% 5.02% 4.86% 5.23%
-1.08% -1.29% 6.56% 6.56% 591% 5.80% 5.84%
1.25% 1.63% 11.55% 11.55% 6.36%
1.81% 3.21% 15.11%  1511% 10.38%
-1.61% -0.92%  5.39%  5.39% 3.77%
-1.80% -2.64% 5.87% 5.87% 3.95%
-1.21% -1.54%  5.61%  5.61% 4.99%
-1.08% -1.29% 6.56% 6.56% 5.971%
0.16% 049%  2.13%  2.13% 3.21% 3.77% 3.97%
0.02% 0.05% 0.14% 0.14% 0.79% 2.41% 2.35%

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are fimded through the Selector + Group Variable Annuity Contract
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Kent County Water Authority

Portfolio Performance with Benchmarks
Period Ending 12/31/2010

GR#O04214-202-001

Blended Domestic Equity
Blended Benchmark
Dow Jones Wilshire 5000 Composite Index
MSCI US Broad Market Index
Russell 3000 Index
S&P 500 Inclex

Blended International/Global Equity
MSCI EAFE Index
MSCT Emerging Markets Index

Blended Bond
Lehman Aggregate Bond Index
Lehman Government Bond Index
Lehman Figh Yield Index

Blended Cash/Cash Equivalent
91-day T-bill Index

Portfolio Level Return
Total Portfolio

) Since Fund

Month 3 Months YTD 1 Year 3 Years 5 Years 10 Years Inception
6.51% 11.83% 17.15% 17.15% -3.25% 0.20% 0.17%
6.80% 11.91%  18.67%  18.67% -1.36% 3.15% 2.79%
6.85% 11.59%  17.17%  17.17% ~1.94% 2.93% 2.52%

6.85% 11.70%  17.31%  17.31% -1.66% 3.04%

6.78% 11.60%  16.93%  16.93% 4,34% 5.98% 1.08%
6.68% 10.76%  15.05%  15.05% -2.86% 2.27% 1.40%
7.22% 6.45% 7.97% 7.97% -8,72% -(.30% 1.03%
8.10% 6.62% 7.74% 7.74% -6.98% 2.48% 3.68%
7.14% 7.34%  18.86%  18.86% -(.29% 12.80% 15.95%
-0.71% ~0.69% 7.20% 7.20% 4.93% 1.94% 2.09%
-1.08% -1,29% 6.56% 6.56% 5.91% 3.80% 5.84%
-1.62% -2.34% 5.53% 5.53% 5.07% 5.46% 5.42%
1.81% 3.21% 15.11% 15.11% 10.38% 8.92% 8.89%
0.16% 0.49% 2.13% 2.13% 3.21% 3.77% 3.97%
0.02% 0.05% 0.14% 0.14% 0.79% 2.41% 2.35%

Since

Monthh 3 Months YTD 1 Year 3 Years 5 Years 10 Years 02/21/1996

4.14% 6.74% 12.38% 12.38% 0.41% 3.05% 3.65% 5.12%

Nationwide Life Insurance Coropany is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Performance with Benchmarks
Period Ending 12/31/2010 ; GR#O04214-202-001

Since Fund
Month 3 Months YID 1 Year 3 Years 5 Years 10 Years Inception

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Performance with Benchmarks

Period Ending 12/31/2010 GR#004214-202-001

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

Portfolio Level Retarn

Total Portfolio

2L.02%  -23.55% 4.84% 9.48% 410% 838%  172.89%  -640%  -1.05% 0.43%

Fund returns are based upon fund level performance. Portfolio Tevel returns may vary due to cash flows within the given time period.

Blended asset class and benchmark returns are based upon current investment allocation.

Benchmark Return since the contract inception date, unlike Portfolio Return since the contract inception date, cannot be calculated on an intra~-month basis due to the availability of the benchmark
data. Therefore, Benchmark Return since the contract inception date will reflect performance data effective the first of the month subsequent to the commencement of the Contract, unless the Contract

commenced on the first day of the month. Benchmark Return since contract inception is based upon current investment allocation.

Past performance is no guarantee of future results. Portfolio return and investment option performance reflect the deduction of investment management fees and any applicable group variable annuity

contract charges (inclusive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital gains,

Indices are hypothetical and unmanaged portfolios of specified securities, the performance of which is used as a benchmark in judging the relative performance of securities. The benchmark index
chogen most closely represents the composition of the separate account fund but the group variable annuity contract will differ significantly from the securities representing the index. It is not possible

to invest in an index and it is not intended to predict the performance or return of any investment,

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Periodic Performance Graphs
Period Ending 12/31/2010 GR#004214-202-001

International /Globhal Equity Performance
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All Pro Large Cap Growih Fund ~ 21.26% All Pro Internatiount Equity Strategy - 49.75%

All Pro Large Cap Value Fund - 20.19% Vangaard Total International Stock Index Fund ~ 50.25%
All Pro Small Cap Growth Fund - 2.20%

All Pre Small Cap Value Fund - 2.17%

Vanguard Growth Index Fund Shares - 18.93%

Vanguard Mid-Cap Index Fund - 12.78%

Vanguard Small-Cap Growth Index Fund - 2,25%

Vanguard Small-Cap Value Index Fond - 2.13%

Indices are hypothetical and vnmanaged portfolios of specified securities, the performance of which is used as a benchmark in judging the relative performance of securities. The benchmark index
chiogen most closely represents the composition of the separate account fund but the group variable annuity contract will differ significantly from the securities representing the index. Tt is not possible
to invest in an index and it is not intended to predict the performance or retwrn of any investment.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Vaviable Anmuity Contract

issued by Nationwide Life Insurance Company.,
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Kent County Water Authority

Periodic Performance Graphs
Period Ending 12/31/2010

GR#004214-202-001

Vanguard Value Index Foud - 18.09%

Bond Performance

3009 1
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All Pro Diversilied Bond Fund ~ 39.94%

Vanguard High-Yield Corporate Fund - 12.52%
Vanguard Inflation-Protected Securities - 19.96%
Yanguard Total Bond Market Judex Fund - 27.58%

Cash/Cash Equivalent Performance
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Indices are hypothetical and unmanaged portfolios of specified securities, the performance of which is used as a benchmark in judging the relative performance of securities, The benchmark index

chosen most closely represents the composition of the separate account fund but the group variable annuity contract will differ significantly from the securities representing the index. It is not possible

to invest in an index and it is not intended to predict the performance or return of any investment.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Fund Activity Summary

Period Ending 12/31/2010 GR#004214-202-001
Beginning Ending
Balance Transfers From Transfers To Benefit Other Investinent Balance
Iuvestmen{ Option 02/21/1996 Deposits Other Funds Other Funds Payments Distributions Growth 12/31/2610
All Pro Diversified Bond Fund $0 31,258,896 51,226,675 ($2,252,303) $0 ($351,277) $467,236 $349,228
Al Pro Diversified Equity Fund $0 $360,367 $443,659 ($1,005,298) $0 $o $201,272 $0
All Pro Equity Growth Fund $0 $244,367 $482.139 ($785,470) $0 $0 $58,064 $0
All Pro International Equity $0 $270,364 $471,409 ($213,800) $0 ($209,705) ($73,174) $245,003
Strategy
All Pro Large Cap Growth Fund $0 866,764 $414,529 (8$52,588) $0 $0 $6,858 $435,563
All Pro Large Cap Value Fund $0 366,764 $375,577 ($63,594) 30 $0 335,002 $413,749
All Pro Small Cap Growth Fund 80 $6,676 $41,280 ($7,252) $0 30 $4,408 $45,112
All Pro Small Cap Value Fund $0 $6,676 $41,303 ($12,133) $0 50 $8,553 $44,399
All Pro Value Equity Fund 50 $356,247 $452,619 ($1,008,460) $0 50 £169,594 30
Deposit Account $0 $2,453,872 $2,937,383 ($2,937,674) 50 ($2,453,872) $292 $0
Fixed Income Fund $525,860 $2,135,799 $1,449.610 ($710,152) ($2,794,708) ($520,064) $350,890 $437,235
International Value Fund $0 $219,647 $291,937 ($809,582) $0 $0 $297,998 $0
Money Market Fund $136,838 30 $0 ($143,343) $0 $0 $6,506 $0
Vanguard Growth Index Fund $0 $60,088 $361,902 (872,579) 50 $0 $38,461 $387,872
Shares
Vangunard High-Yicld Corporate $0 $20,029 $106,063 ($37,701) £0 $0 $21,103 $109,493
Fund
Vanguard Inflation-Protected $0 $33,382 £199,590 {$67,032) 30 $0 $8,617 $174,558
Securities

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Mationwide Life Insurance Company.
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Kent County Water Authority

Fund Activity Summary
Period Ending 12/31/2010

GR#004214-202-001

Vanguard Mid-Cap Index Fund
Vanguard Small-Cap Growth
Index Fond

Vanguard Small-Cap Value Index
Fund

Vanguard Total Bond Market
Index Fund

Vanguard Total International Stock
Index Fund »

Vanguard Value Index Fand

Total Portfolio

$0
80

$0

$0

$0

$662,698

$40,059
$6,676

$6,676

$46,735

$40,059

560,088

$7,760,234

$242,930
$40,649

$42,529

$276,052

£264,375

$364,189

$10,526,398

($63,537) $0
($11,290) $0
($16,843) $0
(5113,473) $0
($62,307) $0
($79,987) $0

($10,526,398)  ($2,794,708)

“¥ I
o O

$0
$0
$0

$0

($3,534,918)

$42,289
$9,993

$11,249

$31,823

$5,462

$26,405

$1,759,800

$261,742
$46,028

$43,612

$241,137

$247,590

$370,694

$3,853,105

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority
History of Asset Growth

Period Ending 12/31/2010 GR#004214-202-001

Portfolio Allocation Owver Time

10 - -..
=GR -
1
O
i -
[ CashiCash Equivalent Ciarmestic Equity B Internationalf Global Equiny B8 Bond
Ending Market Values Over Time

$d 00,

43,500,000 - i

5,000,000 -

$2.500,000 -

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Rebalancing Review

Period Ending 12/31/2010 GR#004214-202-001

Current Portfolio Allocation

[11.35%]

G.20%)
4.53%
2.84% |
5,058

L2
G 3

8 20 Pro Large Cap Srowth Fund 12 A0 Pro-Large Cap Walue Fund

CIAl Pro Small Cap Growth Fund BT AH Pra Small Cap Walue Fung
Ci%anguard Growth hodes Fund Shares B Vanguard Mid-Cap Index Fund
Ehvanguard Small-Cap Srowth index Fund

B vanguard Smali-Cap Walue ey Fund B wanguard Walue Index Fund
B 2l ProcInternational Equity Strategy

Changuard Total Intemmational Stock ndex Fund

8 A0 Pro Diversified Bond Fund Wanguard High-¥ietd Corporate Fund
B vanguard nflation-Protected Securities

Elwanouard Total Bond Market Index Fund B2 Fised Income Funi

Targeted Portfolio Allocation

el LA 00%]
11085, : R A
KT . S 00%
R E W 7 0%l
wnnegt 1% noeg
e in.o0% ]
10.00% A

B All Pra Diversified Bond Fund Wanguard High~Yield Corporate Fund
B anguard leflation-Protectad Securities

Elvanguard Tatal Bond barket ndex Fuind 8 Fised Income Fund

B 2 Pro Large Cap Growgth Funed  £3 &I Pro Large Cap Walue Funil

C1 a1 Pro Small Cap Growth Fund B A1 Pro Small' Cap Walue Fund
Evanguard Growth Indes Fued Shares Wanguard Mid-Cap ndex Funod
B vanguard small-Cap Orowth index Fund

B wanguard Smalt-Cap Walue Index Fund wanguard Value Indes Fund
Adl Pro internatinnal Equity Strateny

Elvanguard Total International Stock Index Fumd

Nationwide Lile Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Ine, The retirement plans are funded through the Selector + Group Variable Annuity Contract
issued by Nationwide Life Tnsurance Company.
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Kent County Water Authority

Portfolio Rebalancing Review
Period Ending 12/31/2010

GR#004214-202-001

The Targeted Portfolio Allocation is the stated portfolio rebalanced on a quarterly basis. Rebalancing plan assets can help assure that the plan will stay on coursc

in achieving its particular goals.

All Pro Diversified Bond Fund
Vanguard Inflation-Protected Securities
Fixed Income Fund

All Pro Large Cap Value Fund

All Pro Small Cap Value Fund
Vanguard Mid-Cap Index Fund
Vanguard Small-Cap Value Tndex Fund
All Pro International Equity Strategy

10.00%
5.00%
15.00%
10.00%
1L.00%
6.00%
1.00%
6.00%

Vanguard High-Yield Corporate Fund
Vanguard Total Bond Market Index Fund

All Pro Large Cap Growth Fund

All Pro Small Cap Growth Fund

Vanguard Growth Index Fond Shares
Vanguard Small-Cap Growth Index Fond
Vanguard Value Index Fund

Vanguard Total International Stock Index Fund

3.00%
7.00%
10.00%
1.00%
9.00%
1.00%
9.00%
6.00%

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Tnsurance Company.
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Kent County Water Authority

Portfolio Analysis
Period Ending 12/31/2010 GR#004214-202-001

Gironeethy of a Dollar

300 1

£1.000

S0.a0

weiowe Forifolio Earned Rate =e e « Blended Benchmark Rate

Portfolio Earned Rate: annual portfolio performance based o the investment experience of the underlying accounts,
Blended Benclimark Rate: peformance of fund benchinarks weighted according to investment elections.

Blended benchmark returns are based upon current investment allocation.

Past performance is no guarantee of future results, Portfolio return and investment option performance reflect the deduction of investinent management fees and any applicable group variable amnuity
contract charges (inclusive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital pains.

Nationwide Life nsurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Benefit Payment Review
Period Ending 12/31/2010

GR#004214-202-001

Amount of Benefit Payments

Current Sinee
Current Month 1072010 - 12/2010 07/2610 - 09/2010 $4/2010 - 06/2010 0172010 - 03/2010 Year-to-Date 02/21/1996
Beginning Balanee $3,688,482 $3,539,670 $3,263,938 83,552,890 $3,499,204 $3,499,204 $662,698
Benefit Payments ($23,297) ($69,892) ($69,892) ($69,892) ($69,369) ($279,045) ($2,794,708)
Ending Balance $3,853,105 $3,853,105 $3,539,670 $3,263,938 $3,552,890 $3,853,105 $3,853,105
Number of Benefit Payments
Current Sinee
Current Month 10/2010 - 12/2010 07/2010 - 8972010 04/2010 - 06/2010 01/2010 - 03/2010 Year-to-Date 02/21/199¢6
Repetitive Payments ) 22 66 66 66 55 263 3052
Other Payments 0 0 0 0 0 0 3

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Vartable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Review

For the period ending 3/31/2011




Kent County Water Authority

Investment Policy Review
Period Ending 3/31/2011 GR#004214-202-001

Investment Policy Review

The Plan’s Investment Policy Statement provides the framework for the selection of appropriate investment options, as well as criteria
for their monitoring. The ongoing review of these investment options ensures that the Plan is adhering to the terms and objectives
outlined in the policy statement. Specifically, Plan Sponsors should contemplate the following items to affirm the Plan’s compliance
with their policy statement;

I. Investment Goals and Objectives

a) Have the plan’s investment goals changed since the last review?

b) Have the performance expectations for the various asset classes changed since the last review?

c) Are the selected investments still aligned with the specific objectives and guidelines of the investment policy?
d) Is the investment program compliant with current state and federal regulations?

>

Investment Policies and Procedures

a) Is the current asset allocation sufficiently diversified to maintain a reasonable level of risk without imprudently sacrificing
return?
b) Have the Plan’s investments been formally reviewed within the past vear?

3. Performance Objectives

The performance objectives are established at the Total Plan Level. Are these objectives achieving a:
a) Rate of return equal to or greater than the actuarial interest rate?
b) Real return above inflation?
¢) Rate of return equal to or greater than the target rate of return?

4. TInvestment Review

On an ongoing basis, at a minimum annually, the Plan Sponsor will monitor the investment managers for compliance with the
Investment Policy Statement. The Investment Policy Statement and the Plan’s underlying investments should be modified
accordingly when goals, objectives or expectations change.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
Page 2




iKKent County Water Authority

Annual Projection
Period Ending 3/31/2011

GR#004214-202-001

Asset Class

Domestic Equity
All Pro Large Cap Growth Fund
All Pro Large Cap Value Fund
All Pro Small Cap Growth Fund
All Pro Small Cap Value Fund
Vanguard Growth Index Fund Shares
Vanguard Mid-Cap Index Fund
Vanguard Small-Cap Growth Index Fund
Vanguard Small-Cap Value Index Fund
Vanguard Value Index Fund

International/Global Equity
All Pro International Equity Strategy
Vanguard Total International Stock Index Fund

Bond
All Pro Diversified Bond Fund
Vanguard High-Yield Corporate Fund
Vanguard Inflation-Protected Securities
Vanguard Total Bond Market Index Fund

Cash/Cash Equivalent
Fixed Income Fund

Market Value

$408,687
$411,675
$41,006
$40,819
$363,765
$250,080
$42,673
$41,191
$370,842
$1,971,639

$235,370
$237.677
$473,047

$388,569
$119,493
$195,788
$260,008
$973,759

$511,865
$511,865

% of Portfolio

10.40%
10.47%
1.07%
1.04%
9.26%
6.36%
1.09%
1.03%
9.44%

50.16%

5.99%
6.05%

12.04%

9.89%
3.04%
4.98%
6.87%
24.78%

13.02%
13.02%

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

igsued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Allocation
Period Ending 3/31/2011 GRH#O04214-202-001

Total Portfolio $3,930,309

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are finded through the Selector -+ Group Variable Annuity Contract
issued by Nationwide Life Insurance Company.
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Kent County Water Authority
Portfolio Allocation
Period Ending 3/31/2011 GR#004214-202-001

Asset Allocation by Broad Asset Class Portfolio Construction

10.410% |

[24.75%]

. as'js‘%[

Th

2597

B8 Domestic Equity B3 InternationalfGlobal Equity Bt
B CashiCash Equivalent
B A1 Pro Large Cap Growth Fund  £3 84 Pro Large Cap Walue Fund
el Pro Smiall Cap Growth Fund B Al Pro Small Cap Yalue Fund
Bl vanguard Growth tndex Fund Shares B Wanguarid Mid-Cap Index Fund
B wanguard Small-Cap Growth Index Fund
B vanguard Small-Cap Yalue Index Fund Wanguard Walie index Fund
B3 All Pro International Equity Strategy
A vanguard Total International Stock Index Funrd
B s Pro Diversified Bond Fund 8 Wanguoard High-Yield Corporate Funi
B Wanguard Inflation-Protected Securities
B Wanguard Total Bond Market Index Fund 8 Fixed income Fund

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc, The retirement plans are finded throngh the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.,
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Kent County Water Authority

Portfolio Activity Summary

Period Ending 3/31/2011 GR#004214-202-001
Current Since
Current Month  01/2011 - 03/2011  10/2010 - 1272010 07/2010 - 09/2010 04/2010 - 06/2010 Year-to-Date 02/21/1996
Beginning Market Valne $3,940,815 $3,853,105 $3,539,670 $3,263,938 $3,552,890 $3,853,105 $662,698
Contributions 50 50 $142 684 $71,342 $0 $0 $7,760,234
Distributions ($23,297) {$69,892) ($69,892) ($69,892) ($69,892) {$69,892) ($6,399,518)
Gain/Losses $12,792 $147,096 $240,643 $274,282 ($219,060) $147,096 $£1,906,896
Ending Market Value $3,930,309 $3,930,309 $3,853,105 $3,539,670 $3,263,938 $3,930,309 $3,930,300

Period End Asset Allocation

Domestic Equity 50.16% 50.16% 53.17% 50.24% 46.45%
International/Global Equity 12.04% 12.04% 12.79% 13.19% 11.21%
Bond 24.78% 24.78% 22.69% 24.29% 28.02%
Cash/Cash Equivalent 13.02% 13.02% 11.35% 12.27% 14.32%

Past performance is no guarantee of future results. Portfolio return and investment option performance reflect the deduction of investment management fees and any applicable group variable annuity

contract charges (inclusive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital gains.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The vetirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Fund Performance
Period Ending 3/31/2011

GR#004214-202-001

Domestic Equity
All Pro Large Cap Growth Fund
All Pro Large Cap Value Fund
All Pro Small Cap Growth Fund
All Pro Small Cap Value Fund
Vanguard Growth Index Fund Shares
Vanguard Mid-Cap Index Fund
Vanguard Small-Cap Growth Index Fund
Vanguard Small-Cap Value Index Fund

Vanguard Value Index Fund

International/Global Equity
All Pro International Equity Strategy

Vanguard Total International Stock Index Fund

Bond
All Pro Diversified Bond Fund
Vanguard High-Yield Corporate Fund
Vanguard Inflation-Protected Securities
Vanguard Total Bond Market Index Fund

Cash/Cash Equivalent

Fixed Income Fund

Fund Inception
Date
04/14/1998
04/14/1998
04/14/1998
04/14/1998
11/01/2006
11/01/2006
11/01/2006
11/01/2006
11/01/2006

06/29/1998
05/01/2007

07/29/1996
11/01/2006
11/01/2006
11/01/2006

04/01/1990

Month 3 Months YTD 1 Year 3 Years 5 Years 10 Years
1.04% 5.91% 591% 17.63% -0.37% -0.63% -0.01%
0.52% 6.76% 6.76% 15.51% 1.69% 1.57% 4.45%
2.29% 8.46% 8.46% 25.02% 4,73% -0.66% 2.32%
1.81% 5.68% 5.68% 20.88% 6.89% 2.84% 7.37%
0.23% 4.77% 477% 16.21% 3.90%

1.65% 8.00% 3.00% 24.07% 6.57%

3.17% 10.40% 10.40% 31.40% 10.71%

1.42% 6.66% 6.66% 20.06% 7.20%

0.02% 6.85% 6.85% 14.37% 0.21%
-1.58% 1.78% 1.78% 6.85% -7.44% -2.10% 3.49%
-0.50% 2.76% 2.76% 11.74% -2.20%
-0.03% 0.84% 0.84% 6.75% 4.95% 5.16% 5.01%
0.22% 3.39% 3.39% 11.53% 8.48%

0.87% 1.60% 1.60% 6.85% 2.60%
-0.07% 0.05% 0.05% 4,11% 4.32%

0.17% 0.50% 0.50% 2.06% 3.06% 3.65% 3.88%

Since Fund

Inception

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Performance
Period Ending 3/31/2011 GR#004214-202-001

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

Portfolio Level Return
Total Portfolio 12.38% 21.02%  -25.55% 4,84% 9,48% 4.10% 8.38% 17.89% -6.40% -1.05%

Past performance is no guarantee of future results. Portfolio return and investment option performance reflect the deduction of investment management fees and any applicable group variable annuity
contract charges (inclusive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital gains.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Tnc. The retirement plans are funded through the Selector + Group Variable Annuity Contract
issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Periodic Performance Graphs
Period Ending 3/31/2011 GR#004214-202-001

international /Global Equity Performance

it

e

.00% 4
B.005%
7.00%
5.0 4
5.0
4,009
3.00% 1
2,008 1
1,008
8.00% 4
-1.06% 7
-7.00%
-3.00%
-4.50% +
-5 no%

2 Internationaly Clobal Equity

All Pro Large Cap Growth Fund - 20.73% All Pro Interuational Equity Steategy - 49.76%

All Pro Large Cap Value Fund - 20.88% Yanguard Tetal Intevnational Stock Index Fund - 58.24%
All Pro Small Cap Growth Fund - 2.13%

All Pro Small Cap Value Fund - 2.07%

Vanguard Growth Index Fund Shares - 18.45%

Vanguard Mid-Cap Index Fund - 12.68%

Vanguard Small-Cap Growth Index Fund - 2.16%

Vauguard Small-Cap Value Index Fund - 2,09%

Indices are hypothetical and unmanaged portfolios of specified securities, the performance of which is used as a benchmark in judging the relative performance of securities. The benchmark index
chosen most closely represents the composition of the separate account fund but the group variable annuity contract will differ significantly from the securities representing the index. 1t is not possible

to invest in an index and it is not intended to predict the performance or return of any investment.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retivement plans are funded through the Selector + Group Variable Annuity Contract

issucd by Nationwide Life Insurance Company.
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Kent County Water Authority

Periodic Performance Graphs
Period Ending 3/31/2011

GR#004214-202-001

Vanguard Value Index Fond - 18.81%

Bond Performance

X"
6.50% 7

B0+

1 o Imes  TD Ly 3¥5s
¥ Bongl

All Pro Diversified Bond Fund - 39.90%

Vanguard High-Yicld Corporate Fund - 12,27%
Vanguard Inflation-Protected Securities - 20,11%
Vangnard Total Bond Market Index Fund - 27.72%

5 ¥rs

Cash/Cash Equivalent Performance

8508 47
0.25% +*

1 Mo 3 tos ¥TD 1Yr 3Yr3 5Yrs

B3 Cash/fCash Equivalent

Fixed Income Tnnd - 100,00%

Indices are hypothetical and unmanaged portfolios of specified securities, the performance of which is used as a benchmark in judging the relative performance of securities. The benchmark index
chosen most closely represents the composition of the separate account fund but the group variable annuity contract will differ significantly from the securities representing the index. 1t is not possible

to invest in an index and it is not intended to predict the performance or return of any investment.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Tnsurance Company.
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Kent County Water Authority

Fund Activity Summary
Period Ending 3/31/2011

GR#004214-202-001

Beginning Ending
Balance Transfers 'rom Transfers To Benefit Other Investment Balance

Investment Option 02/21/1996 Deposits Other Funds Other Funds Payments Distributions Growth 37312011
All Pro Diversified Bond Fund $0 $1,258,896 $1,262,758 ($2,252,303) $0 ($351,277) $470,495 $388,569
All Pro Diversified Equity Fund 50 $360,367 $443,659 ($1,005,298) $0 $0 $201,272 $0
All Pro Bquity Growth Fund $0 $244,367 $482,139 ($785,470) $0 $0 $58,064 $0
All Pro International Equity %0 $270,364 $471,409 ($227,707) $0 (3209,705) {$68,991) $235,370
Strategy
All Pro Large Cap Growth Fund $0 $66,764 $414,529 ($102,841) $0 $0 $30,234 $408,687
All Pro Large Cap Value Fund $0 $66,764 $375,577 (592,033) 30 $0 $61,366 $411,675
All Pro Small Cap Growth Fund %0 $6,676 $41,280 ($13,833) 80 50 $7,783 $41,506
All Pro Small Cap Value Fund $0 $6,676 $41,303 ($18,001) 50 $o $10,841 $40,819
All Pro Value Equity Pund 30 $356,247 $452,619 ($1,008,460) $0 $0 $199,594 $0
Deposit Account 50 $2,453,872 $2,937,383 ($2,937,674) %o ($2,453,872) $292 $0
Fixed Income Fund $525,860 $2,135,799 $1,590,341 ($710,152) {$2,864,600) {8520,064) $354,681 $511,865
International Value Fund $0 $219,647 $291,937 ($809,582) 30 $0 $297,998 %0
Money Market Fund $136,838 50 $0 ($143,343) $0 $0 $6,506 $0
Vanguard Growth Tndex Fund $0 $60,088 $361,902 ($113,672) $0 50 $55,447 $363,765
Shares
Vanguard High-Yield Corporate $0 $20,029 $112,163 (337,701) $0 $0 $25,003 $119,493
Fund
Vanguard Inflation-Protected $0 $33,382 $217,688 ($67,032) $0 $0 $11,750 $195,788

Securities

Nationwide Life Insurance Company ts a wholly owned subsidiary of Nationwide Financial Services, Tnc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Fund Activity Summary

Period Ending 3/31/2011 GR#004214-202-001
Vanguard Mid-Cap Index Fund $0 $40,059 $242.930 ($94,092) 80 $0 $61,183 $250,080
Vanguard Small-Cap Growth $0 $6,676 $40,649 ($18,788) $0 $0 $14,134 $42,673
Index Fund
Vanguard Small-Cap Value Index 50 $6,676 $42,529 ($21,923) 30 50 $13,909 $41,191
Fund
Vanguard Total Bond Market 30 $46,735 $304,632 ($113,473) $0 $0 $32,014 $269,908
Index Fund
Vanguard Total International Stock $0 $40,059 $264,375 ($78,710) $0 $0 $11,953 $237,677
Index Fund
Vanguard Value Index Fund $0 $60,088 $364,189 ($103,902) $0 $0 850,467 $370,842
Total Portfolio $662,608 $7,760,234  $10,755,989  ($10,755,980)  ($2,864,600)  ($3,534,918) $1,906,806 $3,030,309

Nativnwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company,
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Kent County Water Authority

History of Asset Growth
Period Ending 3/31/2011 GR#004214-202-001

[E} Cash/Cash Equivalent 8 Domestic Equity B2 InternationalfGlobal Equity B Bond

Ending Market Values Over Time
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Natiomwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority

Portfolio Rebalancing Review

Period Ending 3/31/2011 GR#004214-202-001

Zurrent Portfolio Allocation

5.07%! v %ﬁ%ﬂ
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Bl wanguard small-Cap Growth Index Fund

B anguard Small-Cap Walue Index Fund Wanguard Walue Index Fund
B 20 Pro Intermational Equity Strateqy

CIvanguard Total lInternational Stoclk Index Fund

B 01 Pro Diversified Band Fund B wanguard High=Yield Corporate Fund
Wanguard Inflation-Frotected Seouritiss

Elanguand Total Bond Market Index Fund Fixed tneome Fumil
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B vanguard Small-Cap Walue Index Fund B Wanguard Walue Index Fund
B Al Pro International Equity Strateogy
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Nationwide Life Insurance Company is a2 wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authorlty

Portfolio Rebalancing Review
Period Ending 3/31/2011

GR#004214-202-001

The Targeted Portfolio Allocation is the stated portfolio rebalanced on a quarterly basis. Rebalancing plan assets can help assure that the plan will stay on course

in achieving its particular goals.

All Pro Diversified Bond Fund
Vanguard Inflation-Protected Securities
Fixed Income Fund

All Pro Large Cap Value Fund

All Pro Small Cap Value Fund
Vanguard Mid-Cap Index Fund
Vanguoard Small-Cap Value Index Fund
All Pro International Equity Strategy

10.00%
5.00%
15.00%
10.00%
1.00%
6.00%
1.00%
6.00%

Vanguard High-Yield Corporate Fund
Vanguard Total Bond Market Index Fund

All Pro Large Cap Growth Fund

All Pro Small Cap Growth Fund

Vanguard Growth Index Fund Shares
Vanguard Small-Cap Growth Index Fund
Vanguard Value Index Fund

Vanguard Total International Stock Index Fund

3.00%
7.00%
10.00%
1.00%
9.00%
1.00%
9.00%
6.00%

Nationwide Life Insurance Company is 2 wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority
Portfolio Analysis
Period Ending 3/31/2011 GR#004214-202-001

Growth of & Dollar

4
F2.40
41,54
$1.a0
F0.50
F0.00
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Portfolio Earned Rate: annual portfolio performance based on the investment experience of the underlying accounts.

Past performance is no guarantee of future results. Portfolio retwrn and investment option performance reflect the deduction of investment management fees and any applicable group variable annuity
contract charges (inclusive of broker commissions) that may exist. All performance reflects the reinvestment of all income and capital gains.

Nationwide Life Insurance Company is a wholly owned subsidiary of Nationwide Financial Services, Inc. The retirement plans are funded through the Selector + Group Variable Annuity Contract

issued by Nationwide Life Insurance Company.
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Kent County Water Authority
Investment Option Transaction Detail
For the Period 1/1/2010 to 12/31/2010

Date

11/01/2010
11/16/2010
12/01/2010
12/14/2010

Transaction Type

Benefit Payment
Deposit
Benefit Paymeni
Deposit

Description
Retiree Benefit
Other

Retiree Benefit
Other

Value of Assets on: 1/1/2010

Contributions
Distributions
Net Interfund Transfers

Investment Return

Value of Assets on: 12/31/2010

Fixed Income Fund

Amount
($23,297.32)
$5,350.65
($23,297.32)
$5,350.65
Fixed Income Fund
Activity Summary
Dollars Units
$451,893.73 451,893.730
$32,103.90 32,103.900
($279,045.29) (279,045.290)
$215,695.61 215,695.610
$16,586.75
$437,234.70 437,234.700

Units
(23.297.320)
5,350.650
(23,297.320)
5,350.650

Unit Value
1.0000080

1.000000

1.000000
1.000000
1.000600
1.000000

GR#004214-202-001
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Kent County Water Authority
Investment Option Transaction Detail
For the Period 1/1/2010 to 12/31/2010

Fixed Income Fund Rollout Information

Transaction Pool Transaction
Date Type Description Year i1 Rate ~ Allocation Amount
01/01/2010  TIT Rollover ($0.00)

Maturity Proceeds In 2010 010100 2.250% $51,845.38

Maturity Proceeds Out 2003 010101 3.430% (51,892.78)

Maturity Proceeds Out 2004 010101 3.950% ($8,153.87)

Maturity Proceeds Out 2005 010101 3.890% ($18,341.66)

Maturity Proceeds Out 2006 010101 4.260% (813,891.50)

Maturity Proceeds Cut 2007 010101 4.120% ($9,565.57)

GR#004214-202-001 Page 39
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Kent County Water Authority

Pool Summary of the Fixed Income Fund
For the Period 1/1/2010 to 12/31/2010

Pool/Cell

Dec 2003
Dee 2004
Dee 2005
Dec 2006
Dec 2007
Aug 2009
Oct 2009
Dec 2009
Jan 2010

Apr 2010
Jul 2010

Aug 2010
Sep 2010
Oct 2010
Nov 2010
Dec 2010

Guaranteed

Interest Rate

3.430%
3.950%
3.850%
4.260%
4.120%
3.850%
2.550%
2.650%
2.250%
2.250%
2.150%
2.250%
2.000%
2.000%
2.000%
1.900%

Beginning

Balance

$1,892.78
$37,063.05
$101,898.11
$115,762.49
$86,959.69
$45,161.42
$50,144.42
$13,011.77
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$451,893.73

Deposits

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
£0.00
$0.00
$0.00
$0.00
$0.00
$5,350.65
$5,350.65
$10,701.30
£5,350.65
$5,350.65

$32,103.90

Rollovers

($1,892.78)
($8,153.87)
(318,341.66)
($13,891.50)
($9,565.57)
$0.00

$0.00

$0.00
$51,845.38
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Wet Transfers

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$72,986.85
$73,282.65
$22,295.92
$0.00
$0.00
$47,130.19
$0.00
$0.00

$215,695.61

Withdrawals

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
($109,327.17)
(873,439.20)
(822,295.92)
($5,355.27)
(85,373.27)
($57,899.46)
($5,355.00)
$0.00

(5279,045.29)

Return

$0.00
$1,141.91
$3,250.34
$4,339.72
$3,188.64
$1,738.71
$1,278.66
$344.78
$1,043.12
$156.55
$0.00
$4.62
322.62
$67.97
$4.35
$4.76

$16,586.75

Ending

Balance

$0.00
$30,051.00
$86,806.79
$106,210.71
$80,582.76
$46,900.13
$51,423.08
$13,356.55
$16,548.18
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$5,355.41

$437,234.70

GRi#004214-202-001
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Kent County Water Authority
Pool Summary of the Fixed Income Fund
For the Period 1/1/2010 to 12/31/2010

Guaranteed
Pool/Cell Interest Rate

Beginning
Balance Deposits Rollovers Net Transfers Withdrawals
Average Rate of Return for the Period 1/1/2010 to 12/31/2010: 3.617%

Return

Ending

Balance
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Kent County Water Authority
Pool Summary of the Fixed Income Fund
For the Period 1/1/2010 to 12/31/2010

Fixed Income Fund Pool Summary
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12/31/2010 Ending Balances:
1.900% - $5,355.41
2.650% - $13,356.55
3.950% - $30,051.09

5 -
o uf;r:_‘ e
2.250% - $16,548.18 2.550% - $51,423.08
3.850% - $46,900.13 3.800% - $86,806.79
4,120% - $80,582.76 4,260% - §106,210.71
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sl I . Kent County Water Authority

E fNatanwng‘ Deposit Register

s On Your Side For the Period 1/1/2010 to 12/31/2010
Date Amount Souree Type Description
08/18/2010 $35,671.00 Check New Contribution Other
09/14/2010 $35,671.00 Check New Contribution Other
10/05/2010 $35,671.00 Check New Coniribution Other
10/26/2010 $35,671.00 Check New Contribution Other
11/16/2010 $35,671.00 Check New Contribution Other
12/14/2010 $35,671.00 Check New Contribution Other
Total $214,626.00
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Kent County Water Authority
Distribution Register
For the Period 1/1/2010 to 12/31/2610

| MNationwide®
O Your Side™

Repetitive Payments

Type Name No Amount/Each Total
Retirce Benefit AMARAL,E 12 $1,335.85 $16,030.20
Retiree Benefit BALLARD, | 12 $1,482.57 $17,790.84
Retiree Bencefit BOISVERT, C 12 $1,278.01 $15,336.12
Retiree Benefit BRUNEAU, C 12 $1,120.12 $13,441.44
Retiree Benefit DEUS, C 12 $441.82 $5,301.84
Retiree Benefit DUQUETTE, M 12 $56.05 $672.60
Retiree Benefit EMERY, B 12 $1,739.43 $20,873.16
Retiree Benefit GRANDCHAMP SR, R 12 $526.40 $6,316.80
Retiree Bencefit GRENIER, L 12 $1,007.16 $12,085.92
Retirce Benefit ISE, A 12 $1,564.65 $18,775.80
Retiree Benefit LAMELIN, J 11 £522.55 $5,748.05
Retiree Benefit LAVALLEE, A 12 $625.22 $7,502.64
Retiree Benefit LAVOIE, N 12 $1,083.59 $13,003.08
Retiree Benefit LAWRENCE, M 12 $512.11 $6,145,32
Relirce Benefit MOWREY, W 12 $187.10 $2,245.20
Retiree Benelit PANCIERA, D 12 $347.63 $4,171.56
Retiree Benefit RICE, E 12 $1,153.73 $13,844.76
Retiree Benefit SANTOS, N 12 $307.86 $3,694.32
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Kent County Water Authority
Distribution Register
For the Period 1/1/2010 to 12/31/2010

Repetitive Payments

Type Name No Amount/Each Tetal
Retiree Benefit SIMPSON, A 12 $1,303.86 $15,646.32
Retirce Benefit SIMPSON, I 12 $1,651.49 $19,817.88
Retiree Benefit ST SAUVEUR, N 12 $1,321.27 $15,855.24
Retiree Benefit WILLIAMS, A 12 $3,728.85 $44,746.20
Retiree Benefit Total $279,045.29
Total $279,645.29
Distribution Payments
Distribution Gross Federal State Net
Date Payee Type Amount Withheld Withheld Withheld

No distribution payments exist for the period requested
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wwd O Your Side For the Period 1/1/2010 to 12/31/2010

Partial/Total Liquidations

Distribution Gross

Date Payee Type Amount

No partial or total liquidations exist for the period requested

Total Distributions

Repetitive Payments $279,045.29
Distribution Payments $0.60
Partial/Total Liquidations $0.00
Total $279,045.25
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