
MINUTES OF THE SPECIAL MEETING OF THE BOARD OF

DIRECTORS

OF THE BRISTOL COUNTY WATER AUTHORITY

 

Thursday, November 4, 2004

 SENIOR CENTER, WARREN TOWN HALL, WARREN, RI

___________________________________________________________

__________________

Pursuant to proper notice, the Special meeting of the Board of

Directors of the Bristol County Water Authority was called to order by

Chairman Saviano at 5:40 pm, in the Senior Center, Warren Town Hall,

Warren, Rhode Island. Executive Director Pasquale DeLise, Legal

Counsel Ms. Sandra Mack and Mr. Adam Gwaltney, Public Financial

Manangement Senior Consultant Ms. June Matte, Tillinghast Licht

Perkins Smith & Cohen Bond Counsel Ms. Karen Grande and Ms.

Leleshmi Romani and the following Directors were in attendance at

the commencement of the meeting: 

			

Bert Anger, Allan Klepper, William Lavey, Ian Morrison, Joseph Rego,

John Saviano, Frank Sylvia

1.  Bond Refinancing, the following motion was duly made and

seconded

MOTION:	To adopt Series Resolution including approval of



Preliminary Official Statement in connection with refunding bonds.

Ms. Mack explained that now was the right time to refinance. 

Refinancing of the 1995 Bonds will have a savings of approximately

$500,000, and the 1997 Bonds a savings of approximately $150,000. 

Director Jannitto arrived 5:50 pm.

Ms. Mattie stated that the 1995 Bonds have an outstanding balance of

$11 million and the 1997 Bonds have a balance of $7.6 million.  Ms.

Mattie explained that it may not add any benefits to refinance the 1997

Bonds, so a decision will be made at time of bids.

Ms. Mack stated that the pre-close after the bid would take place on

11/30/04 with delivery of the Bonds 12/1/04.

Ms. Grande explained in detail the Series Resolution to the Board.

 

Motion passed unanimously.

Ms. Mack invited the Board to attend the bid process at Hinckley

Allen and Snyder on November 17, 2004.

There being no further business, the meeting was adjourned at 6:15

pm.



							      ______________________

								William J. Lavey, Jr.

								BCWA Secretary


