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Public Meeting – Proposed Tax Levy and Rates 

April 26, 2012, 4:30 PM 

 
 
Members: Michael O’Keefe – present 
 Stephen Bannon – present 
 Diane Brennan – present 
 City Manager, Peter Graczykowski – present 
 Mayor Bruce Rogers – present 
 
Other Attendees:  Ellen Eggeman – City Finance Director  
  Christy Healey, Budget Commission Fiscal Advisor  
    David Eaton, Budget Commission Fiscal Advisor    
    Steven Hazard, Tax Assessor 
    Members of the Public 
 
 
 
The meeting commenced at 4:33 pm.  Steven Hazard presented data to the Commission on 
the tax levy; see addendum #1 for a copy.  Mr. Hazard stated that the City ordinance on the 
levy had a range of $98,300,000 to $99,300,000.  The state’s levy cap of 4.25% over the 
prior year levy was $99,368,331.  In order to exceed this cap, the City would need a waiver 
from the Department of Revenue.  Michael O’Keefe stated that the Director of the Division 
of Municipal Finance would not be able to approve the waiver.  The state levy cap included 
the phase-out of the homestead exemption, new construction, and taxation of previously 
exempt properties.  Including all of these items, the City is over the state levy cap by 
$214,699 using the rates included in the FY 2012 budget approved by the City Council in 
October.  The rates would need to be lowered to stay within the 4.25% levy cap.   
 
Mr. O’Keefe requested that Mr. Hazard use rates that came as close to the state levy cap as 
possible.  The rates would have to decrease enough to lower the levy by $214,699.  The BPR 
is based on a levy of $99,583,060, which resulted in a loss of $246,162.  Ellen Eggeman 
stated that the budget was based on a maximum levy of $99.3 million with an estimated 
collection rate of 95%.  Mr. O’Keefe stated that the Assessor check the homestead exemption 
amount to be sure that it is correct and that the Assessor propose rates that get as close to the 
state levy cap of $99,368,331 as possible.  Mr. Hazard excused himself from the meeting to 
perform the calculations.   
 
Mr. Hazard returned and presented new rates to the Commission.  Mr. O’Keefe stated that a 
new resolution would need to be drafted for a first reading on May 3rd, with public comment 
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on May 10th and May 17th.  The budget as passed by the City Council in October adopted 
rates of $20.79 for residential, $23.02 for commercial/industrial/mixed use, $37.10 for motor 
vehicle, and $51.32 for tangible personal property.  The rates would need to decrease to 
$20.74 for residential, $22.94 for commercial/industrial/mixed use, and $51.19 for tangible 
personal property.  Motor vehicle would remain unchanged at $37.10.  Mr. O’Keefe 
requested an ordinance for first reading that would include a levy cap of $99,336,000 with 
the new rates.   
 
The first reading was scheduled for May 3, 2012.   
.   
 
The meeting adjourned at 4:55 pm. 
 
 
EPBC/ceh 
 
Approved by the East Providence Budget Commission on May 3, 2012.   
 












































