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MINUTES OF 
 

THE RHODE ISLAND INDUSTRIAL – RECREATIONAL BUILDING AUTHORITY 
 

Meeting #447 
 

A monthly meeting of the Board of Directors (the “Board”) of the RHODE ISLAND 
INDUSTRIAL – RECREATIONAL BUILDING AUTHORITY (the “Authority”) was 
held in public session at the offices of the Rhode Island Economic Development Corporation, 
315 Iron Horse Way, Suite 101, Providence, Rhode Island on October 2, 2009 at 8:30 a.m., 
pursuant to notice of the meeting to all Directors, and public notice of the meeting as 
required by Rhode Island General Law 42-46-6. 
 
PRESENT: Frank R. Benell, Chairperson 

Frances H. Gammell-Roach, Vice Chairperson 
William B. Sweeney, Member 
Michael S. Imbruglia, Member 

 
ABSENT:  None 
 
ALSO PRESENT: J. Michael Saul, Interim Executive Director 

Earl F. Queenan, Jr., Manager 
Sean W. Esten, Loan Portfolio Manager 
Thomas V. Moses, Legal Counsel 
Carol J. Anguilla, Moses & Afonso 
Robert Bromley, Legislative Fiscal Analyst 

 
Chairman Benell presided over the meeting. 

 
1. Call to Order 
 

Mr. Bennell called the meeting to order at 8:40 a.m. 
 

2. Approval of the Minutes of the Meeting Held on August 14, 2009 
 

Mr. Benell presented the Public Session Minutes of the Meeting of August 14, 2009.  
A motion was duly made by Dr. Sweeney, was seconded by Mr. Imbruglia, and was 
unanimously carried to accept the Public Session Minutes as presented.  A roll call vote was 
taken: 
 
Mr. Benell – aye 
Mrs. Gammell-Roach – aye 
Dr. Sweeney – aye 
Mr. Imbruglia – aye 
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3. Report by Interim Executive Director of the Rhode Island Economic 
Development Corporation (“EDC”), J. Michael Saul.  

 
 Mr. Queenan then requested that Agenda Item #4 be moved up on the agenda so that 
Mr. Saul could make another engagement.  The Board agreed and Mr. Saul reviewed the 
status of economic development in Rhode Island.  He recounted with the Board a study that 
was conducted in 1972 and noted that many of the concerns that existed in 1972 remain the 
same today.  Mr. Saul explained that the State needs an economic development strategy that 
is embedded with policy and leadership support.  He went on to say that the State needs to 
develop collaborative regional strategies and also emphasize private/public partnerships.  Mr. 
Saul explained that a Statewide site assessment had been completed which focused on a 
proposal to develop a business area in north central Rhode Island and the AmGen space.  Mr. 
Saul discussed with the Board the possibility of developing the areas that run the Route 95 
corridor stretching from the Connecticut state line to Warwick.  It was noted by Mr. Saul and 
Mrs. Gammell-Roach that there has been and would likely continue to be dissent to such 
development from the neighboring communities. 
 
 Mr. Saul also explained the need to work labor and capital.  He spoke of collaborating 
with the Community College of Rhode Island to develop specialized workforce training 
programs.  He also explained that the State does not have a robust capital continuum from 
seed to Bank.  Mr. Saul went into some detail regarding additional challenges to attracting 
business to the State including a high tax rate and high energy costs.  Discussion followed 
among the Board and attendees regarding options to solving the high energy cost problem in 
the State including attracting an energy producer, and not simply an energy distributor, to the 
area. 
 
 Dr. Sweeney noted that he believed the State needed to focus on the runway 
expansion at T.F. Green Airport and the development of Quonset Point.  He also noted that 
the State should work harder to help existing small business and in particular Saint Gobain 
Industries, Inc. in Bristol, Rhode Island.  The Board discussed many of the issues that they 
perceived to be problems with economic development in Rhode Island including loss of and 
inadequate funding to the EDC, the lack of any State funded EDC programs, the lack of 
continuity in the Executive Director position of EDC, the inability to gather the appropriate 
people together from the Governor’s Office, the Senate, the House and the EDC to make 
decisions and the lack of a standing legislative committee on economic development.  There 
was the suggestion that the Joint Economic Development Commission be reactivated and 
there was also the recognition of a need for a significant bond issue to capitalize the EDC. 
 
 There being no further discussion or questions from the Board, Mr. Saul excused 
himself from the meeting at 10:02 a.m. 
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4. Review Internally Prepared Financial Statements for the Period Ending August 
31, 2009. 

 
 Mr. Queenan presented the internally prepared financial statements for the period 
ending August 31, 2009.  There were no questions or comments from the Board. 
 
5. Update Report on the Status of Sulzer Metaplas. 
 
 Mr. Queenan explained to the Board that a new group is now offering to purchase the 
business of Sulzer Metaplas.  Mr. Queenan expects to see an offer from this group in the first 
quarter of 2010.  This group has the same concerns as the previous potential buyer had with 
respect to the space occupied by Sulzer Metaplas.  This group believes it may need to add 
space to the current facility to accommodate its needs.  Mr. Queenan explained that the 
Authority would be open to any credible real estate purchase offer the group may want to 
make. 
 
6. Other Business 
 

In other business, Mr. Queenan told the Board that there were several companies that 
had missed payments to the Authority including Rhody, Point Judith and Eagle.  He also 
explained that he believed there would be three new deals presented to the authority over the 
next few months. 
 

There being no further business to come before the board, upon motion duly made by 
Mr. Imbruglia and seconded by Mrs. Gammell-Roach, the Board unanimously voted to 
adjourn the meeting.  A roll call vote followed: 
 
Mr. Benell – aye 
Mrs. Gammell-Roach – aye 
Dr. Sweeney – aye 
Mr. Imbruglia – aye 
 

The meeting was adjourned at 10:15 a.m 
 
Respectfully submitted, 
 
Earl F. Queenan, Jr. 
Manager 


