
MINUTES

RHODE ISLAND HIGHER EDUCATION ASSISTANCE AUTHORITY

BOARD OF DIRECTORS’ MEETING

September 30, 2013

The 325th meeting of the Rhode Island Higher Education Assistance

Authority was held Monday, September 30, 2013 in the McKenna

Conference Room at 560 Jefferson Blvd., Warwick, RI. Chairperson

LaSalle called the meeting to order at 8:00 a.m.

Board Members in Attendance:

Ms. Faith LaSalle, Esq.

Dr. William Croasdale 

Mr. John Howell

Mr. Christopher Feisthamel, designee for General Treasurer Gina

Raimondo

Mr. Dennis Duffy, Esq.

Mr. Daniel Egan

Mr. Robert Delaney

Ms. Patricia Doyle

Also In Attendance:

Mr. Charles P. Kelley, Interim Coordinating Officer

Ms. Gail Mance-Rios, Deputy Director

Mr. Charles Miller, Chief Information Officer 

Mr. Marc Lacroix, Chief Financial Officer



Mr. Joseph Palumbo, Legal Counsel

Ms. Dana Peterson-Fatuda, Administrative Assistant

Mr. Greg Stack, State Budget Analyst

Mr. Michael Joyce, Manager of Scholarship & Grant Program

1.	Annual Audited Financial Statements.

The Authority’s auditing firm discussed the draft annual financial

statements. Ms. Olobri stated that the financial have been reviewed

by the Auditor General’s office and contain no findings on the

compliance side. She also indicated that issues discussed at the last

board meeting have been resolved. 

On motion made by Mr. Howell and seconded by Mr. Egan, it was 



UNANIMOUSLY VOTED to approve the Annual Audited Financial

Statements for the period ending June 30, 2013.  

2.	Annual Budget for 2014-2015.

Mr. Kelley presented a budget memo. There was considerable

discussion about the need for additional FTEs for WaytogoRI and

about whether or not to request additional funding for grants. 

On motion made by Mr. Howell and seconded by Mr. Delaney, it was

VOTED to request two additional FTEs in both the current year

budget and the budget for 2014-15.

Mr. Duffy voted in the negative.  

On motion made by Mr. Howell and seconded by Mr. Egan, it was

UNANIMOUSLY VOTED to request an increase of $1.8 million in the

state appropriation for scholarships and grants for 2014-2015. 

On motion made by Mr. Egan and seconded by Mr. Howell, it was

UNANIMOUSLY VOTED to amend the budget submittal to reflect the

prior two votes. 

3.	Collegeboundfund update: Mr. Kelley and Jennifer DeLong of

Alliance Bernstein made a presentation concerning the new



investment options. Mr. Kelley indicated that this would result in

Rhode Island having the lowest cost index strategy fund for state

residents in the country. 

On motion made by Mr. Feisthamel and seconded by Mr. Delaney, it

was UNANIMOUSLY VOTED to accept the new investment options,

which were approved by the State Investment Commission. 

Mr. Kelley stated that these enhancements to Collegeboundfund was

something he had been working on since he became Interim

Coordinating officer and wanted to complete before he left. Ms.

LaSalle thanked Mr. Kelley for his service and stated that Ms.

Mance-Rios would henceforth be in charge of day-to-day activities in

her capacity as Deputy Director.

On motion made by Mr. Egan and seconded by Mr. Feisthamel, it was

VOTED to adjourn. 

						____________________________

							John Howell

							Secretary


