
 
 

-Draft- 
MINUTES OF MEETING 

OF THE 
BOARD OF COMMISSIONERS 

 
A regular meeting of the Rhode Island Housing and Mortgage Finance Corporation Board of 
Commissioners was held on Thursday, August 16, 2012 at 8:30 a.m. at the Offices of the 
Corporation, 44 Washington Street, Providence, RI. 
 
Commissioners in attendance were: Vice Chairwoman Denise Barge; Louis DeQuattro, designee 
for Paul McGreevy, Director of Department of Business Regulation; Joshua Brumberger, 
designee for General Treasurer Gina Raimondo; Paul Dimeo and Jose Monteiro. Chairman 
DeRentis and Steven Costantino, designee for Richard Licht, Director of Administration was 
absent. 
  
Also in attendance were: Richard H. Godfrey, Jr., Executive Director; Susan Bodington, Deputy 
Director; Kara Lachapelle, Director of Finance and Technology; Carol Ventura, Director of 
Development; Cathleen Paniccia, Director of Homeownership and Administration; Leslie 
McKnight, Director of Servicing, Carlos Hernandez, Director of Resident Services, and Michael 
V. Milito, Corporation Counsel.  
 
Andrew Prescott, Counsel to the Corporation was also present, as were members of the public. 
 
Pursuant to Chapter 46 of Title 42 of the General Laws of Rhode Island, notice of the meeting 
of the Board of Commissioners was posted in the Offices of the Corporation and at the first 
floor bulletin board in the State House. 
 
Vice Chair Denise Barge called the meeting to order at approximately 8:35 a.m.   
 
Approval of Minutes of Board Meeting Held on June 21, 2012 
 
Upon a motion made by Commissioner DeQuattro and seconded by Commissioner 
Brumberger the following was unanimously adopted: 
 
VOTED: That the Minutes of the Board Meeting held on June 21, 2012 hereby are 

approved. 
 
Chairman’s Report 
                      
Acting Chairwoman Barge greeted and welcomed everyone to the meeting. 
 
Committee Reports 
 
The Audit Committee of the Board of Commissioners of Rhode Island Housing met on June 
21, 2012 at 10:00 a.m. to introduce LGC&D as the new auditors for Rhode Island Housing and 
to discuss the selection process and expectations for the current year audit. The Minutes of the 
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Audit Committee were previously provided to the Board and Mr. Godfrey highlighted a few 
areas that were of interest to the Auditors and Rhode Island Housing.  
 
Executive Director’s Report 
 
Mr. Godfrey referred the Commissioners to his written report which included various 
attachments and briefly commented on a few topics of interest. 
 
Mr. Godfrey noted that Rhode Island Housing, in partnership with the Department of 
Behavioral Health, Developmental Disabilities and Hospitals and the Executive Office of Health 
and Human Services, submitted a $5 million proposal to the Department of Housing and Urban 
Development to provide project-based rental assistance for disabled Rhode Islanders moving 
into the community from institutional settings and high Medicaid users in the state's homeless 
system. Up to 150 rent-subsidized homes will be made available for people on a centralized 
waiting list which will help implement a key strategy of Opening Doors RI, the state's new plan 
to end homelessness. The funding process is highly competitive with HUD only expected to 
fund 10 to 15 state programs.  
 
Mr. Godfrey provided an update on the Performance Based Contract Administration (PBCA) 
application process.  HUD was expected to make awards under the PBCA RFP at the end of 
August.  However, several bidders had filed protests with the Government Accountability 
Office, which ruled that HUD’s process was flawed and recommended that HUD conduct a 
new procurement. HUD informed all bidders that it was considering its options, and has 
exercised its right to extend the current PBCA contracts through December 31, 2012.  
 
Commissioner Monteiro arrived at approximately 8:45 a.m. 
 
Mr. Godfrey distributed to the Board copies of the draft FY2013 budget. Mr. Godfrey notified 
the commissioners that he anticipated scheduling Human Resources and Budget Committee 
meetings in September to review the proposed budget material.   
 
Approval of Additional Funding for Habitat for Humanity Loan Purchase 
Demonstration Program 
 
Mr. Godfrey made this presentation. 
 
This Request for Action is for authority to purchase up to $2.0 million in new mortgages 
originated by Rhode Island affiliates of Habitat for Humanity International (“Habitat”). 
 
Habitat is non-profit organization that seeks to eliminate poverty, substandard housing and 
homelessness.  Founded in 1976, Habitat has built more than 100,000 houses around the world, 
providing safe, decent, affordable shelter to 500,000 people in more than 2,000 communities. 
 
Through volunteer labor and donations of money and materials, Habitat builds and rehabilitates 
simple decent houses with the help of homeowner families.  Habitat houses are sold at cost and 
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financed with no-interest loans.  Habitat chapters provide mortgages with terms varying from 7 
to 30 years.   
 
Since 1999, Rhode Island Housing has purchased mortgages from local affiliates of Habitat 
under the Rhode Island Housing/Habitat for Humanity Purchase Mortgage Program (the 
“Habitat Mortgage Program”).  To date, Rhode Island Housing has purchased 89 mortgages 
totaling $6.1 million under the Habitat Mortgage Program. 
 
Through a continuation of the Habitat Mortgage Program, Rhode Island Housing will purchase 
up to an additional $2,000,000 (net funding amount) of mortgages at 70% of the mortgage 
principal balance.  Habitat loans carry an interest rate of 0%.  Purchasing these loans at 70% of 
the principal balance results in a breakeven transaction for Rhode Island Housing.  Rhode Island 
Housing would continue to provide loan servicing to the Rhode Island Habitat for Humanity 
affiliates at no cost.  We anticipate that the $2,000,000 funding will allow us to purchase 
approximately 22 loans over the next eighteen to twenty four months with an average balance of 
$90,000 per loan.  
 
As with any mortgage product, there exists the risk of borrower default.  The Habitat for 
Humanity loan balances are, however, typically low in comparison to current fair market value, 
reducing the financial exposure of the Corporation. 
 
The Habitat for Humanity Purchase Program is unique in that it serves a population that may 
not otherwise have the opportunity of homeownership and provides needed resources to the 
local Habitat chapters.  
 
Staff recommends that the Board of Commissioners approve the attached resolution authorizing 
Rhode Island Housing to purchase up to $2.0 million in new Habitat loans under the Habitat 
Mortgage Program. 
 
Commissioner DeQuattro noted that there was an error in the resolution where it stated that 
since its inception Rhode Island Housing purchased from Habitat for Humanity 89 mortgages 
for approximately $4.3 million. The correct amount should be $6.1 million.  
 
Upon a motion made by Commissioner Dimeo and seconded by Commissioner Monteiro the 
following resolution was unanimously approved as amended to state that presently Rhode Island 
Housing has purchased approximately $6.1 million in Habitat mortgage loans. 
 

Resolution of the Board of Commissioners 
of Rhode Island Housing and Mortgage Finance Corporation 

 
Whereas: Rhode Island Housing has created the Rhode Island Housing/Habitat for 

Humanity Mortgage Purchase program (the “Habitat Mortgage Program”) to 
purchase mortgage loans originated by Rhode Island affiliates of Habitat for 
Humanity International; and 
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Whereas: Since the inception of the Habitat Loan Purchase Program Rhode Island 
Housing has purchased 89 mortgage loans from Rhode Island affiliates of 
Habitat for approximately $6.1 million; and  

 
Whereas: Rhode Island Housing seeks to acquire additional mortgage loans from Rhode 

Island Habitat affiliates; 
 
Now, therefore, it is hereby 
 
Resolved: That Rhode Island Housing be, and it hereby is, authorized to acquire additional 

mortgage loans from Rhode Island affiliates of Habitat under the Habitat 
Mortgage Program in a net purchase amount not to exceed $2,000,000.00. 

 
Resolved: That the Executive Director, Deputy Director and Director of Loan Servicing, 

each acting singly, be, and hereby is authorized, empowered and directed to take 
all action as may be deemed necessary or advisable to carry out the foregoing 
resolution. 

 
Firm Approval of Financing for The Four Sisters (1890 House; Harvard Broad; 
Whitmarsh Apartments and Niagara Place Apartments) 
 
Mr. Godfrey presented this request. 
 
This Request for Action (“RFA”) is for Firm Approval of financing for the redevelopment of 
four existing affordable housing projects in Providence.  Omni Development Corporation 
(“Omni”), a non-profit housing developer based in Providence, proposes to refinance and 
preserve 1890 House, Harvard Broad Apartments (“Harvard Broad”), Whitmarsh Apartments 
(“Whitmarsh”) and Niagara Place (“Niagara”) Apartments  (collectively, the “Development”).  
The Development which will be known as the Four Sisters will consist of 95 elderly and family 
housing units located in 5 buildings in downtown Providence, the Southside and the Elmwood 
neighborhoods in Providence. Upon refinancing, the sites will operate as one development.   
 
Preliminary approval for the Development was received in September, 2011. Since that time, 
several benchmarks have been met including the completion of architectural drawings, 
successful bid and selection of the Bailey Group as general contractor, approval of Historic Tax 
Credit eligibility for three of the sites and receipt of a firm commitment for Housing Tax Credits 
(“HTC”) from the National Equity Fund (“NEF”).  NEF’s pricing has increased to $.94 on 
both HTC and historic credits from $.75 and $.90 respectively since Preliminary Approval. The 
increase in equity pricing for HTC and historic credits amounts to an additional $1.1M of equity.   
 
Harvard Broad, Whitmarsh, and Niagara 
 
Harvard Broad, Whitmarsh and Niagara Apartments are three small developments currently in 
the Rhode Island Housing portfolio.  Harvard Broad has nine units in two buildings, which were 
built in 1875 and 1898.  Whitmarsh, built in 1914, has 16 units in one building. Both Harvard 
Broad and Whitmarsh were moderately rehabilitated under Rhode Island Housing’s Rental 
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Production and Housing Tax Credit (“HTC”) programs in 1994 and 1998.  The initial 
compliance period for Harvard Broad ended in 2009 and will end in 2013 for Whitmarsh.  
National Equity Fund, the investor limited partner in both transactions has indicated that they 
will allow a refinance of Whitmarsh prior to 2013 without penalty.  Niagara, which has 18 units, 
was originally built in 1988 and was financed by Rhode Island Housing in 1994 but no HTCs 
were utilized.  There are no project based Section 8 certificates attached to any of these 43 units 
though some of the residents have Section 8 vouchers.  Unit sizes range from 1 to 4 bedrooms.   
 
These three projects suffer from deferred maintenance, primarily due to their small scale and 
independent operations, which generates limited revenue to address ongoing renovation needs. 
Each site will benefit from approximately $600,000 in renovation upgrades including roofs, 
boilers, kitchen and unit upgrades, exterior upgrades and other items identified in a Capital 
Needs Assessment completed for each site. 
 
1890 House  
 
1890 House has 22 efficiency and 31 one-bedroom apartments.  Fifty two (52) of these 
apartments are subject to a Project Based Housing Assistance Payment (“HAP”) contract.  
Many of the current residents are non-elderly disabled.  Omni purchased 1890 House in January 
2011 from the previous owner who had notified HUD that he was “opting out” of the Section 8 
program.  Omni secured an acquisition loan from the Corporation for Supportive Housing 
(“CSH”) for the purchase of the property.  The loan has a three year term and is pre-payable at 
any time.  As a condition of CSH providing the acquisition loan, Rhode Island Housing 
guaranteed Omni’s obligations under the Note. 
 
1890 House is a six-story brick building that was converted from a YWCA facility to a 
residential building in 1972.  It underwent some additional renovation in the mid-1980s when it 
was purchased by the former owner. A Capital Needs Assessment completed by Omni 
identified significant deferred maintenance in the common areas, apartments and major building 
systems. The rehabilitation scope includes a new roof, new windows and other exterior envelope 
upgrades, improvements to the current fire alarm system, unit upgrades and common area 
improvements.  In addition, the electric heating system will be converted to a new gas boiler 
with a hot water system which should significantly lower operating expenses.  Omni applied for 
and received a 20 year HAP contract from HUD. 
 
From the outset, Omni’s plan was to identify funding sources to provide supportive services for 
the residents.  Given CSH’s mission to stem homelessness and create supportive housing 
opportunities for the chronically homeless, they provided acquisition financing for the site. CSH 
has assisted Omni in entering into a services agreement with Riverwood Mental Health Services.  
Riverwood is providing case management for nine residents of the development.     
 
Combining 1890 House with the three other sites will stabilize all of the sites financially for the 
long term by reducing duplicative costs and creating economies of scale in the operating budget.  
The construction contract was put out to bid and while bids were much higher than anticipated, 
significant value engineering was undertaken. Omni, in conjunction with the architect and 
contractor were able to reduce the costs by $400,000 and keep the most essential renovation 
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projects within the scope of work.  Based on the final plans and specifications, the construction 
amount is $1.3M higher than assumed in the preliminary approval. 
 
All environmental testing has been completed. The Contractor and Developer are incorporating 
asbestos abatement plans into the contract scope. Lead abatement will be undertaken at 
Whitmarsh and Harvard Broad and Omni will coordinate an efficient tenant relocation plan with 
Winn Management to ensure adequate time for de-leading the 25 units designated at Harvard 
Broad and Whitmarsh.  At 1890 House, units will be made lead safe and asbestos will be 
removed in common areas. Omni has intentionally left several units vacant to simplify relocation 
issues during rehabilitation.   
 
Financing Sources 
 
The additional equity raised from NEF has helped to offset the increased costs of construction.  
The project was not awarded HOME funds or McKinney SHP funds leaving a gap of $900,000.  
The Affordable Housing Trust (“AHT”) loan was increased to cover this gap.  In addition, 
Omni applied for and received a joint award of Lead Safe Homes funding from Rhode Island 
Housing ($200,000) and the City of Providence ($50,000) for the remediation of Harvard Broad 
and Whitmarsh. 
 
The three older developments have a significant amount of existing deferred debt that is higher 
than the current appraised value. The existing amortizing debt will be repaid.  The refinancing of 
these four properties ensures the preservation of 95 affordable apartments for an additional 40 
years.  
 
This Request for Action is for Firm Approval of tax-exempt construction financing in the 
amount of $5,500,000, of which $900,000 will be converted to a permanent first mortgage with a 
30 year term.  In addition, there will be a second amortizing mortgage of $1,700,000 which will 
have the same loan terms as the first mortgage.  The $900,000 loan will be insured under the 
FHA Risk Share program but the $1,700,000 will not be insured. This bifurcation of amortizing 
debt is a result of NEF’s concern that the HAP rents at 1890 House are higher than the tax 
credit rents and their insistence on underwriting as if the HAP will not be renewed. While the 
first mortgage is underwritten at the lower of market or tax credit rents, the second mortgage is 
underwritten assuming the continuation of the HAP rents at 1890 House. The combined loans 
have a debt service coverage ratio of 1.26 in year 1. 
 
Other sources include equity from the sale of 4% housing tax credits and federal historic tax 
credits, a seller held loan, assumption of existing debt with Rhode Island Housing and the 
current general partner by the new ownership entity, Lead Safe Funds from Rhode Island 
Housing and the City of Providence, Fire Code funds from Rhode Island Housing, a loan from 
the Affordable Housing Trust, rollover of existing reserves at the projects and net income from 
ongoing operations during construction.   
 
A brief discussion followed the presentation with Ms. Ventura answering the Commissioners’ 
questions regarding incentive fees and how tax credits are utilized. 
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Upon a motion made by Commissioner Monteiro and seconded by Commissioner DeQuattro 
the following resolution was unanimously approved: 
 

Resolution of the Board of Commissioners 
of Rhode Island Housing and Mortgage Finance Corporation 

 
Whereas,  Rhode Island Housing and Mortgage Finance Corporation (“Rhode Island 

Housing”) is authorized to make loans to mortgagors or sponsors for such 
developments as in the judgment of Rhode Island Housing have promise of 
supplying well-planned, well-designed apartment units which will provide housing 
for low and moderate-income persons or families, or the elderly, or others in 
locations where there is a need for such housing; 

 
Whereas, Rhode Island Housing intends to issue tax-exempt bonds for the purpose of 

financing qualified housing developments throughout the state; 
 
Whereas,       said bonds shall have a term not to exceed thirty (30) years and shall be in the 

approximate amount sufficient to finance the mortgage, to pay the costs of 
issuance, to fund a Capital Reserve Fund, and to provide the capitalized interest if 
determined to be necessary; 

   
Whereas: Rhode Island Housing is authorized to issue bridge financing at an economically 

acceptable rate to promote the acquisition, rehabilitation or preservation of 
affordable housing; 

 
Whereas, the Applicant listed below has presented an application to Rhode Island Housing 

requesting mortgage(s) consisting of tax-exempt financing to acquire and 
rehabilitate a residential housing development as follows:  

 
Development Applicant First  

Mortgage 
Second 

Mortgage 
    

The Four Sisters Omni 
Development 
Corporation 

5,500,000* $1,700,000 

               *900,000 to remain as a permanent first mortgage 
 
Whereas, Rhode Island Housing staff has reviewed the submission, inspected the site, and 

determined that this development may qualify for financing under Rhode Island 
Housing’s enabling legislation, regulations, guidelines and policies;  

 
NOW, THEREFORE, IT IS HEREBY: 
 
Resolved, That, subject to the special conditions listed below, Rhode Island Housing hereby 

declares firm commitment approval for tax-exempt mortgage financing to a 
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limited partnership to be formed by Omni Development Corporation in an 
amount not to exceed $7,200,000 for rental housing known as the Four Sisters 
located on Washington Street, Harvard and Broad Streets, Whitmarsh Street and 
Niagara Street in Providence, Rhode Island. 

 
Resolved, That Rhode Island Housing hereby declares that the preliminary commitment 

approval of financing for the Borrower constitutes the affirmative official act of 
Rhode Island Housing of its intention to issue bonds to finance up to a 
$7,200,000 loan plus the required bond reserve funds and the related costs of 
issuance for the bond issue for the above-referenced Development pursuant to 
the Internal Revenue Code of 1986, as amended, and any regulations 
promulgated thereunder;  

 
Resolved, That, the foregoing resolutions are subject to the following conditions: 
 

• HUD approval of the assignment of the current HAP Contracts. 
•  Acceptable final appraisal by an independent appraiser demonstrating that 

the new first mortgage does not exceed 90% of the as-stabilized value of the 
property. 

• Provision of an acceptable letter of commitment from an equity provider for 
the transaction demonstrating syndication proceeds from 4% Housing Tax 
Credits and federal historic tax credits in amounts sufficient to assure 
development feasibility. 

• Approval of additional Lead or Fire Code funds sufficient to make the 
project feasible, or the availability of alternative equity satisfactory to Rhode 
Island Housing.  

• Approval by Rhode Island Housing of construction plans and specifications 
and construction documentation. 

• Approval of a new operating budget. 
• FHA Risk-Sharing approval for 50% of the First Mortgage. 
• Approval by bond underwriter and bond counsel that the loans will satisfy all 

required bond provisions for the bond issue. 
• Approval from the Affordable Housing Trust 
• A priority payment agreed to with syndicator for 60/40 split in waterfall for 

payments toward AHT loan. 
• Completion of all items required for closing in accordance with normal 

underwriting and processing requirements. 
 
Resolved, That the Executive Director, Deputy Director, or the Director of Development 

each acting singly, shall take any and all actions they deem necessary to carry out 
the forgoing Resolutions. 
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Approval of Authorization to Continue to Serve as a Ginnie Mae MBS Issuer 
 
Mr. Godfrey gave this presentation.  
 
This Request for Action (RFA) is for authorization of certain designated officers and employees 
to execute and deliver to the Government National Mortgage Association (Ginnie Mae) on 
behalf of Rhode Island Housing any instruments as may be necessary for Rhode Island Housing 
to participate in the Ginnie Mae MBS Programs.  
 
Rhode Island Housing has been an approved Ginnie Mae MBS issuer since April 2009. Under 
the MBS Program, Ginnie Mae guarantees securities issued by Rhode Island Housing, which are 
backed by pools of our mortgages.  The Ginnie Mae guaranty ensures that security holders 
receive timely payments of principal and interest as provided in the transaction documents.    
 
Periodically, Ginnie Mae requests that Rhode Island Housing update its designation of 
employees or officers authorized to execute and deliver to Ginnie Mae instruments necessary to 
participate in Ginnie Mae programs and services.  Ginnie Mae requires that the Board authorize 
specifically identified employees to act on behalf of Rhode Island Housing regarding MBS 
Programs, rather than designating authorized officers by position, which is the usual commercial 
practice. From time to time, staff will seek authorization of other specifically identified 
employees due to staff turnover or reorganization of functions.  
 
Staff recommends that the attached resolution designating employees and officers authorized to 
act on behalf of Rhode Island Housing be approved. 
 
Upon a motion made by Commissioner Brumberger and seconded by Commissioner 
DeQuattro the resolution attached as Exhibit A to these minutes was unanimously approved. 

 
Final Approval of 2013 Qualified Allocation Plan (QAP) 
 
Mr. Godfrey made this presentation. 
 
At the June 21, 2012 meeting, the Rhode Island Housing Board of Commissioners preliminarily 
approved and authorized publication of Rhode Island Housing’s intent to adopt the 2013 
Qualified Allocation Plan (the “Plan”) governing the allocation of low income housing tax 
credits.  Rhode Island Housing published notices of the public hearing and availability of the 
Plan on June 29 in the Providence En Espanol, and June 28 in the Providence Journal.    

 
The public hearing was held at the offices of Rhode Island Housing on Wednesday, August 1, 
2012. Written comments were received from Alma Felix Green, President of Women’s 
Development Corporation (“WDC”), Michael Bodaken, President of National Housing Trust 
(“NHT”) and Kerry W. Kirby, President of 365 Connect, LLC.  A representative of WDC 
attended the public hearing. The comments from WDC and NHT highlighted the importance of 
preserving existing affordable housing and urged Rhode Island Housing to utilize 9% Housing 
Tax Credits for this purpose.  In addition, the NHT requested that Rhode Island Housing 
implement a competitive scoring system that includes bonus points for preservation and adds 
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incentives for environmentally friendly business practices. Ms. Kirby requested that the QAP 
include the utilization of their resident supportive services program online. 

 
As to the suggestion that Rhode Island Housing adopt a point-based ranking system, staff does 
not believe that such an approach is justified.  Several years ago, Rhode Island Housing adopted 
a review process that focuses on the extent to which applications advanced specific Rhode 
Island Housing’s policy goals relative to the other proposals.  This comparative ranking 
approach leads to a more comprehensive review of proposals that balances competing policy 
goals. 

 
In response to the comments regarding preservation of existing housing, Rhode Island Housing 
reviewed the proposed QAP and believes that preservation of affordable housing is adequately 
addressed in the Competitive Criteria used to rank proposals, and a specific set-aside for 
preservation is not necessary, as evidenced by the approximately 10,000 units of housing that 
Rhode Island Housing has preserved over the past 10 years under the current approach. 

 
The Plan will become effective only after (1) the Rhode Island Housing Board of 
Commissioners has voted final approval of the Plan; and (2) the Governor has signed the Plan. 
 
Staff recommends that the Board of Commissioners approve the attached Resolution adopting 
the Plan and recommending the Plan for approval and endorsement by the Governor.   
 
Upon a motion made by Commissioner Brumberger and seconded by Commissioner Dimeo, 
the following resolution was unanimously adopted in the form presented to the meeting, which 
the Final Qualified Allocation Plan is attached as part of the August 16, 2012 board package. 
 

Resolution of the Board of Commissioners of 
Rhode Island Housing and Mortgage Finance Corporation 

 
WHEREAS, Rhode Island Housing and Mortgage Finance Corporation (“Rhode Island 

Housing”) has been designated by the Governor as the Principal Housing 
Agency and Tax Credit Allocation Agency for the State of Rhode Island 
(the “State”); 

 
WHEREAS, The Revenue Reconciliation Act of 1989, as amended, requires tax credit 

allocating agencies to allocate low-income housing tax credits according to a 
Qualified Allocation Plan (the “Plan”); 

 
WHEREAS, The Plan must establish priorities and criteria for allocating the tax credits 

that best meet the housing needs and must be adopted pursuant to a public 
hearing and comment period; and 

 
WHEREAS, Housing needs for the State of Rhode Island have been established 

pursuant to The Rhode Island Consolidated Plan: 2010 - 2015.  
 
NOW, THEREFORE, BE IT: 
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RESOLVED: That Rhode Island Housing adopt the attached 2013 Qualified Allocation 

Plan for the State of Rhode Island, and hereby recommends the Plan be 
approved and endorsed by the Governor of the State of Rhode Island and 
Providence Plantations.  

 
RESOLVED: That Rhode Island Housing develop and distribute a Request for Proposals 

(RFP) soliciting applications for 2013 tax credits pursuant to the Plan. 
 
There being no further business to discuss, a motion was duly made by Commissioner Monteiro 
and seconded by Commissioner Dimeo to adjourn the open meeting at approximately at 9.06 
a.m. 

 
Respectfully submitted, 
 
 

 
      Richard Godfrey 
      Secretary and Executive Director 
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