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MINUTES OF BOARD CORPORATE MEETING # 310 
June 16, 2008 

 
(Meetings of the Board Corporate convene immediately after the Board meetings.) 

 
Members Present: Members Absent: 

William Penn, Chairman  Ian Morrison 
Pamela Marchand, Vice Chair Jesse Rodrigues, Jr. 
Daniel W. Varin  
Frank Perry Guests 
William Stamp, III Alicia Good-DEM OWR 
Harold Ward Heidi Green - QDC 
Richard Mignanelli Steve Maceroni – First Southwest 
June Swallow* Bryan Weiner – Maguire Group 
Robert Griffith* William Nunnery – Maguire Group 
Mike Sullivan Krista Morivec – Maguire Group 
Bill Parsons* Carl Destramps - SBFD 
 Frank Raposa - SBFD 

Staff Present: Henry Curran - SBFD 
Juan Mariscal, General Manager Normand Benoit – PS&H 
Kathleen Crawley Michael Ohl – Comprehensive Env. 
Romeo Mendes Eugenia Marks – Audubon Society 
Beverly O’Keefe Kelly Mahoney – Senate Policy Office 
William Riverso Henry Meyer - KWD 
  Michel Clark – Brown University  
  
 
*Member designee 
 
 

1. CALL TO ORDER: 
 

Chairman Penn called meeting # 310 of the Water Resources Board Corporate to order at 12:03 p.m. 
A quorum was present.  
 
 

2. APPROVAL OF MINUTES: 
 
Motion by Mr. Perry second by Mr. Stamp to approve the minutes of May 12, 2008 Board Corporate 
Meeting #309. Ms. Marchand corrected the minutes by stating she was not present at the meeting, 
which marked her present. The motion carried. 
 

3. REPORTS: 
 

A. Chief Financial Officer’s Report – April 2008 
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Mr. Penn noted the Finance Committee did not have a quorum but the report was reviewed and 
recommends approval. He stated the major discussion was what should we do with the funds in the 
administrative project account of the Public Drinking Water Revenue Bonds.  
 
Motion by Mr. Varin, second by Mr. Perry to approve the May 2008 Chief Financial Officer’s 
Report as presented. The motion passed unanimously.  
 
 

4. COMMITTEE REPORTS AND ACTION ITEMS RESULTING: No items were reported. 
 
A. Finance Committee - Chair William Penn 

 
i) RI Public Drinking Water Protection Bond Program   
 

1. Authorization for Defeasance of a Portion of the WQP Bonds Series 2002 – Request for 
Approval   

 
Mr. Penn reported the Administrative Fund has a balance of $1,088,116.29. He stated we have been 
through various reiterations to determine what we could use that balance for. He reported the 
suggestion of Bond Counsel and the Financial Advisor is that we do a Defeasance of a portion of the 
bonds. Mr. Penn proceeded to explain in detail the handling of these monies, adding this is a 
procedure done regularly when this situation occurs.   
 
Mr. Varin asked how would this affect our notions of utilizing the administrative account for a 
financial person. Mr. Penn stated that this fund continues to build on a regular basis and we also have 
a bank account that has a balance of $82,000.00 that is available for that type of administrative 
expense.  
 
Motion by Mr. Sullivan second by Mr. Varin to approve the “Defeasance” in a manner as follows; 
"Resolved that the Chair or the General Manager, acting singly, are each hereby authorized to take 
any and all actions and to enter into such agreements as may be necessary or desirable in connection 
with employing approximately $1,000,000 in monies held by the Trustee under the Indenture of 
Trust and Pledge for the Board Corporate's Public Drinking Water Quality Protection Revenue 
Bonds, Series 2002 (the "Bonds") to pay and redeem Bonds at the earliest call date, including 
without limitation, entering into an Escrow Deposit Agreement with the Trustee." The motion passed 
unanimously. 

 
 

5. CONSENT AGENDA:  
 
Motion by Mr. Sullivan second by Mr. Perry to accept the consent agenda payment items listed 
below. The vote in favor was unanimous and the motion carried. 
 

BOARD CORPORATE – Administrative Expenses:  
 
1. B & E Consulting, LLC, Invoice # 553 – April CFO Report Preparation/May CFO 

Assistance – Total Invoice $375.00; Requested Payment Amount $281.25; Recommended 
Payment: $281.25  - Request for Approval. 
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PUBLIC DRINKING WATER PROTECTION REVENUE BONDS, SERIES 2002 – 
 Administrative Expenses: 

 
1.    Partridge, Snow & Hahn - For Professional Services rendered through May 31, 2008 - 

Requested payment $1,260.00; Recommended Payment: $1,260.00. Request for Approval.  
 

2.    The Bank of New York for trustee, registrar and paying agent services rendered from 
November 1, 2007 to April 30, 2008. Requested payment $1,250.00; Recommended 
Payment: $1,250.00.  Request for Approval.  

 
 
 

6. ITEMS FOR DISCUSSION  
 
7. NEW BUSINESS  
 
8. OTHER BUSINESS 
 
9. ADJOURNMENT:   
 

Motion by Mr. Perry second by Mr. Stamp to adjourn the Board Corporate meeting and return to the 
Board meeting. The vote in favor was unanimous and carried, the Board Corporate meeting 
adjourned at 12:16 p.m. 
 
Respectfully Submitted, 
 
 
 
William Riverso 
Program Services Officer 
 
 
 
 
 
 
 
Note: The complete proceedings of this meeting are available on audiotape by request. 
 
 
 
 
 
 
 


