
Tobacco Settlement Financing Corporation 
April 30, 2007 

Minutes of the Meeting 
 
A Tobacco Settlement Financing Corporation meeting was held in the Conference Room B on the 
2nd floor of the Department of Administration Building, One Capitol Hill, Providence, on Monday, 
April 30, 2007. 
 
At 12:08 p.m., Rosemary Booth Gallogly, Executive Director/State Budget Officer called the 
meeting to order.  Corporation members present were:  Rosemary Booth Gallogly, James Thorsen, 
and Robert Cusack.  Other attendees were:  The Honorable Frank Caprio, General Treasurer, Mark 
Dingley (Office of the General Treasurer), Dan Orgel (Budget Office), Maureen Gurghigian (First 
Southwest), and Steve Maceroni (First Southwest).  Claire Richards (Governor’s Legal Office) 
joined the meeting later for the Nixon Peabody interview.  Mike Marz from Southwest arrived after 
the first interview.  Steve Cantor from First Southwest joined the meeting by telephone. 
 
The Corporation and the State had solicited requests for qualifications for firms interested in serving 
in the roles of underwriter, bond counsel, and disclosure counsel for the proposed securitization.  
Chairperson Rosemary Booth Gallogly indicated the goal of the meetings this week was to learn 
more about the current tobacco market, structuring ideas proposed in the Request for Qualifications, 
and to ultimately hire the team that would do the best job for the taxpayers of the State.  During the 
meeting, the following firms were interviewed: 
 
 Goldman Sachs  -  Interviewed for Senior Managing Underwriter 
 Merrill Lynch & Co. -  Interviewed for Senior Managing Underwriter 
 Nixon Peabody -  Interviewed for Disclosure Counsel 
 JPMorgan Securities -  Interviewed for Senior Managing Underwriter 
 First Albany Capital -  Interviewed for Senior Managing Underwriter 
 
After the interviews, a motion was made by Mr. Cusack to approve the minutes of the October 6, 
2006 meeting.  The motion was seconded by Mr. Thorsen and approved unanimously. 
 
Chairperson Rosemary Booth Gallogly thanked the members of the Corporation and others for 
devoting the afternoon to the interview process. 
 
A motion was made to adjourn by Mr. Thorsen.  The motion was seconded by Mr. Cusack and 
approved unanimously. 
 
The meeting adjourned at 5:05 p.m. 
 
Respectfully submitted, 
 
 
 
Robert Cusack 
Secretary 
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