
Pascoag Utility District Board of Commissioners

Electric Subcommittee Minutes- February 27, 2012

A meeting of the Pascoag Utility District was held on Monday,

February 27, 2012 at 5:30 PM in the District Office at 253 Pascoag

Main Street., Pascoag, RI 02859.

Members Present: Albert Palmisciano and Michael Kogut

Members Absent: 

Minutes

1.	Ten year NextEra Contract

Mr. Kirkwood put together a presentation that talks about the NextEra

10 year contract and filling out another portion of the load following

contract. NextEra is in the market to sell 25MW; Pascoag would be

looking to purchase 1 MW. 1 MW would be approximately 1/10 of

PUD’s load. 

2.	Load Following Contract

Mr. Kirkwood talked about locking in forward prices based on what it

is predicted to look like for 2013 and 2014. The future prices look to

be lowering considerably and are staring to trend upward so now is a

good time to lock PUD’s price in. 

Mr. Kogut made a motion to recommend that the PUD Board go

forward with the NextEra Contract and to execute the documents for

the load following contract. Mr. Palmisciano seconded the motion and

the vote in favor was unanimous.

3.	Adjournment



	Mr. Kogut made a motion to adjourn. Mr. Palmisciano seconded the

motion. The vote in favor 	was unanimous. The meeting was

adjourned at 5:49PM.

______________________________________________________

Wallace Lees, Secretary

______________________________________________________

Desarae Downs, Recording Secretary


