Rhode Island Housing and Mortgage Finance Corporation
44 Washington Street
Providence, Rhode Island 02903

PUBLIC NOTICE OF PROPOSED RULEMAKING

Pursuant to the provisions of title 42, chapter 55, sections 5 and 24.1 of the Rhode Island General
Laws and in accordance with the Administrative Procedures Act, R.I. Gen. Laws § 42-35-3(a)(1), the
Rhode Island Housing and Mortgage Finance Corporation (“Rhode Island Housing”) hereby gives
notice of its intent to adopt the State of Rhode Island 2015 Qualified Allocation Plan (“2015 QAP”).
This regulation will replace the State of Rhode Island 2014 Qualified Allocation Plan.

The 2015 QAP is intended to fulfill Rhode Island Housing’s obligations to the Internal Revenue
Service in its capacity as the designated housing credit agency for the State of Rhode Island to set
forth priorities and criteria for allocating and monitoring federal low-income housing tax credits.
The 2015 QAP broadens and further explains agency policies and procedures relative to identifying
the housing needs of the state, the project selection process, review criteria (including a revised
scoring system), and underwriting fees.

The proposed regulation and concise summary of non-technical amendments are available for public
inspection in person at Rhode Island Housing, 44 Washington Street, Providence, Rhode Island
02903; by telephone request to Carol Ventura, Director of Development, at (401) 457-1129, or by

email to cventura@rhodeislandhousing.org.

In the development of the proposed regulation consideration was given to: (1) alternative
approaches; (2) overlap or duplication with other statutory and regulatory provisions; and (3)
significant economic impact on small business. No alternative approach, duplication or overlap was
identified based on available information.

All interested parties are invited to submit written or oral comments concerning the proposed
regulations by July 8, 2014 to Carol Ventura, Director of Development, 44 Washington Street,
Providence, Rhode Island 02903, cventura@rhodeislandhousing.org. A public hearing to consider
the proposed amendment shall be held on July 8, 2014 at 11:00 AM at 44 Washington Street,
Providence, Rhode Island 02903 at which time and place all persons interested therein will be heard.
All are welcome at Rhode Island Housing. If any reasonable accommodation is needed to ensure
equal access, service or participation, please contact Marilena DiCristofano by telephone at (401)

457-1135 or by email to mdiscristofano@rhodeislandhousing.org at least three (3) business days

prior to the hearing.

Richard Godfrey
Executive Director
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Rhode Island Housing and Mortgage Finance Corporation
44 Washington Street
Providence, Rhode Island 02903

CONCISE SUMMARY OF PROPOSED NON-TECHNICAL DIFFERENCES
BETWEEN EXISTING RULES AND PROPOSED NEW RULES

2015 State of Rhode Island Qualified Allocation Plan

The following is a concise summary of proposed non-technical differences between existing rules
and proposed new rules, provided in accordance with the Administrative Procedures Act, Section
42-35-3(a)(5) of the Rhode Island General Laws:

1. Section I.C.3 of the 2015 State of Rhode Island Qualified Allocation Plan (“2015 QAP”)
describes the housing needs of the state in more clearly defined terms.

2. Section I1.B of the 2015 QAP sets forth an improved explanation of the project selection
process, and new policies for providing advance notice of threshold determinations and
appealing project scores. This section clarifies threshold evaluation criteria and includes a
new set of project scoring criteria.

3. Sections IIL.A, B and C of the 2015 QAP establish a new scoring system for applications for
low-income housing tax credits. This system replaces the previous system of comparative
ranking, in place of a process by which projects are evaluated against a list of criteria and
assigned points for an overall numeric score.

4. Section VLB of the 2015 QAP changes the agency’s policies with respect to underwriting
fees. The existing fee schedule is simplified to include only three categories. This section also
establishes a minimum underwriting fee of $20,000 for all borrowers, regardless of project
size.










































































































































	Proposed_2015_QAP--Public_ Notice--2013-05-19
	Proposed_State_of_Rhode_Island_2015_QAP

