Rhode Island Housing and Mortgage Finance Corporation
44 Washington Street
Providence, Rhode Island 02903

PUBLIC NOTICE OF PROPOSED RULEMAKING

Pursuant to the provisions of title 42, chapter 55, section 5(5) of the Rhode Island General Laws and in
accordance with the Administrative Procedures Act, R.I. Gen. Laws § 42-35-3(a)(1), the Rhode Island
Housing and Mortgage Finance Corporation (“Rhode Island Housing”) hereby gives notice of its intent
to repeal the Rules and Regulations of the Corporation Applicable to the Cooperative Housing
Demonstration Program, which has been assigned ERLID number 1093 (the “Rule”).

The purpose of this activity is to repeal an obsolete and potentially duplicative rule. The Rule, first
enacted in the 1990s, was originally intended to describe a pilot program for stimulating the development
of affordable housing in Rhode Island by providing financial assistance to limited equity cooperative
housing sponsors and their members. Since then, Rhode Island Housing has chosen to pursue its
objectives through other financing initiatives, and has not operated the Cooperative Housing
Demonstration Program in more than ten years. Furthermore, there are no plans to reinstate the

program in the future. As a result, the Rule is functionally obsolete.

In the repeal of this Rule, consideration was given to: (1) alternative approaches; (2) overlap or
duplication with other statutory and regulatory provisions; and (3) significant economic impact on small
business. No alternative approach, duplication, overlap, or significant economic impact was identified

based on available information.

The regulation proposed to be repealed is available for public inspection on the website of the Rhode
Island Secretary of State, http://www.sos.ri.gov/ (also accessible via the Accountability & Transparency
page of the Rhode Island Housing website, http://www.rhodeislandhousing.org/sp.cfm?pageid=988);
by request to Corinne Myers, Assistant Counsel, at (401) 277-1552 or cmyers@rhodeislandhousing.org;
or in person at Rhode Island Housing, 44 Washington Street, Providence, Rhode Island 02903.

In accordance with section 42-35-3 of the Rhode Island General Laws, an oral hearing will be granted if
requested by twenty-five (25) persons, or by an agency or an association having at least twenty-five (25)
members. A request for an oral hearing must be made within thirty (30) days of the posting date of this
notice to Corinne Myers, Assistant Counsel, by email to cmyers@rhodeislandhousing.org ot orally or in
writing delivered to Rhode Island Housing, 44 Washington Street, Providence, Rhode Island 02903,
ATTN: Corinne Myers, Assistant Counsel.

Barbara Fields
Acting Executive Director

Posted Date: February 19, 2015
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Rhode Island Housing and Mortgage Finance Corporation
44 Washington Street
Providence, Rhode Island 02903

CONCISE SUMMARY OF PROPOSED NON-TECHNICAL AMENDMENTS TO THE
RULES AND REGULATIONS OF THE CORPORATION APPLICABLE TO THE
COOPERATIVE HOUSING DEMONSTRATION PROGRAM

The Administrative Procedures Act, Section 42-35-3(a)(1) of the Rhode Island General Laws, requires
agencies to provide a concise summary of proposed non-technical amendments in connection with any

rulemaking activity.

The above-captioned regulation is proposed to be repealed in its entirety.
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